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,�$OOkKV��GHQ�1nGHULNHV��GHQ�%DUPKlUWLJHV�1DPQ
'HQ�I|UVWD�XSSVDWVHQ
/RY�RFK�SULV�WLOONRPPHU�$OOkK�RFK�Pn�YlOVLJQHOVH�RFK�IULG�YDUD�PHG�$OOkKV�VlQGHEXG��KDQV�IDPLOM��KDQV�I|OMHVODJDUH�RFK�DOOD�GH�VRP�I|OMHU�KDQV�YlJOHGQLQJ��9LGDUH�
'HQ� NXZDLWLVND� WLGVNULIWHQ� µDO�0XGMWDPD�µ� SXEOLFHUDGH� L� VLWW� IHPWRQGH� QXPPHU� ���������� HQ�LQVlQG�GLNW�IUnQ�HQ�SHUVRQ�YLG�QDPQHW�µÇPLQDKµ�PHG�UXEULNHQ�µ$QJnHQGH�GHQ�lGOD�RFK�SURIHWLVND�I|GHOVHGDJHQµ��'HQ�LQQHK|OO�KMlOSV|NQLQJ�KRV�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��I|U�DWW�UlGGD�RFK�KMlOSD�GHW�0XVOLPVND�IRONHW�IUnQ�GH�VSOLWWULQJDU�RFK�PHQLQJVVNLOMDNWLJKHWHU�VRP�GHW�KDU�IDOOLW�L��'HQ�RPQlPQGD�GLNWHQ�O\GHU�VRP�I|OMDQGH�
$OOkKV�VlQGHEXG��5lGGD�YlUOGHQ

VRP�RPVOXWV�DY�NULJHWV�IODPPRU
$OOkKV�VlQGHEXG��5lGGD�GHW�0XVOLPVND�IRONHW

VRP�L�WYLYOHQV�VNXJJD�VHGDQ�OlQJH�JnU�L�FLUNODU
$OOkKV�VlQGHEXG��5lGGD�GHW�0XVOLPVND�IRONHW

VRP�L�VRUJHQV�ODE\ULQW�KDU�I|UORUDW�VLQ�V\Q
)UDP�WLOO�
$OOkKV�VlQGHEXG��5lGGD�GHW�0XVOLPVND�IRONHW

VRP�L�WYLYOHQV�VNXJJD�VHGDQ�OlQJH�JnU�L�FLUNODU
3nVN\QGD�VHJHUQ�VRP�GX�SnVN\QGDGH�GHQ

YLG�VODJHW�YLG�%DGU�Gn�GX�WLOOEDG�$OOkK
6RP�I|UYDQGODGH�VYDJKHW�WLOO�VHJHU�RFK�|YHUOlJVHQKHW

VDQQHUOLJHQ�KDU�$OOkK�VW\UNRU�VRP�GH�LQWH�NDQ�VNnGD
$OOkK� lU� VW|UUH�� 6n� KlU� ULNWDGH� GHQQD� I|UIDWWDULQQD� VLWW� NDOO� RFK� VLQ� KMlOSV|NQLQJ�PRW� VlQGHEXGHW��VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� RFK�EHU� KRQRP� UlGGD� GHW�0XVOLPVND� IRONHW�PHG� HQ� VQDEE� VHJHU��DQWLQJHQ�KHOW�JO|PVN�HOOHU�RNXQQLJ�RP�DWW�VHJHUQ�HQGDVW�lU�L�$OOkKV�+DQG�RFK�YDUNHQ�LQRP�SURIHWHQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��HOOHU�QnJRQ�DQQDQ�VNDSHOVHV�I|UIRJDQGH��$OOkK��VXEKkQDKX�ZD�WD�kOk��VDGH�L�6LQ�7\GOLJD�%RN�
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´6HJHUQ�NDQ�LQWH�NRPPD�IUnQ�QnJRQ�DQQDQ�lQ�$OOkK��GHQ�$OOVPlNWLJH��GHQ�9LVH�´�
2FK�+DQ���D]]D�ZD�GMDOO��VDGH�

´2P� $OOkK� KMlOSHU� HU� NDQ� LQJHQ� EHVHJUD� HU�� PHQ� RP� $OOkK� |YHUJHU� HU�� YHP� NDQ�VHGDQ�KMlOSD�HU"´�
'HW�lU�NlQW�IUnQ�7H[WHUQD�RFK�6DPVWlPPLJKHWHQ�DWW�$OOkK��VXEKkQDK��VNDSDGH�VNDSHOVHQ�HQEDUW�I|U�DWW� G\UND�+RQRP�RFK�+DQ� VlQGH� VlQGHEXGHQ� RFK�XSSHQEDUDGH�6NULIWHUQD� I|U� DWW� NODUJ|UD�GHQQD�G\UNDQ�RFK�XSSPDQD�WLOO�GHQ��+DQ��VXEKkQDK��VDGH�

´-DJ�KDU�VNDSDW�'MLQQ�RFK�PlQQLVNRUQD�HQEDUW�I|U�DWW�GH�VNDOO�G\UND�0LJ�´�
´7LOO� YDUMH� VDPIXQG� KDU� 9L� OnWLW� HWW� VlQGHEXG� NRPPD� �I|U� DWW� I|UNXQQD��� ´'\UND�$OOkK�RFK�KnOO�HU�ERUWD�IUnQ�DYJXGDG\UNDUQD�´´�
´9L� KDU� DOGULJ� VlQW� HQ� SURIHW� I|UH� GLJ� XWDQ� DWW� XSSHQEDUD� I|U� KRQRP�� ´'HW� ILQQV�LQJHQ�JXG�lQ�-DJ�± G\UND�0LJ�´´�
´$OLI�/kP�5k��(Q�6NULIW��YDUV�EXGVNDS�KDU�DYIDWWDWV�Sn�HWW� IDVW�RFK�NODUW� VSUnN�RFK�I|UW\GOLJDWV�Sn�SXQNW�HIWHU�SXQNW�DY� HQ�$OOYLV�� YlO�XQGHUUlWWDG�RP�DOOWLQJ��DWW� LQWH�G\UND�QnJRQ�XWRP�$OOkK�´�

,�GHVVD�NODUD�YHUVHU�NODUJ|U�+DQ��VXEKkQDK��DWW�+DQ�HQEDUW�KDU�VNDSDW�'MLQQ�RFK�PlQQLVNDQ�I|U�DWW�HQGDVW�G\UND�+RQRP��LQJHQ�PHGKMlOSDUH�KDU�+DQ��+DQ�NODUJMRUGH�lYHQ�DWW�+DQ�VlQGH�VlQGHEXGHQ���DOD\KLPXV�VDOkWX�ZDV�VDOkP��I|U�DWW�EHRUGUD�GHQQD�G\UNDQ�RFK�I|UEMXGD�GHW�VRP�PRWVlWWHU�VLJ�GHQ��/LNYlO�XQGHUUlWWDGH�+DQ���D]]D�ZD�GMDOO��DWW�+DQ�KDU�NODUJMRUW�RFK�I|UW\GOLJDW�6LQ�%RNV�YHUVHU�I|U�DWW�LQJHQ�DQQDQ�XWRP�+DQ��VXEKkQDK��VNDOO�G\UNDV��
'\UNDQ� LQQHElU� DWW�PDQ� HQGDVW� G\UNDU�+RQRP�� XQGHUNDVWDU� VLJ�+DQV� SnEXG� RFK� XQGYLNHU�+DQV�I|UEXG��'HWWD�KDU�$OOkK�SnEMXGLW�L�PnQJD�YHUVHU��YDUDY�QnJUD�lU�+DQV��VXEKkQDK��8WWDODQGHQ�

´0HQ�LQJD�DQGUD�SnEXG�JDYV�GHP�lQ�DWW�HQEDUW�G\UND�$OOkK�PHG�UHQ�RFK�XSSULNWLJ�WUR�´�
´(U�+HUUH�KDU�EHIDOOW��DWW�QL�LQWH�VNDOO�G\UND�QnJRQ�DQQDQ�lQ�+RQRP�´�

� ������� ������� ������� ������� ������� �������� ������ ������
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´'\UND� GlUI|U� $OOkK� PHG� UHQ� RFK� XSSULNWLJ� WUR�� -D�� UHQ�� XSSULNWLJ� WUR� lU� $OOkK�I|UEHKnOOHQ�´�
9HUVHU�PHG�OLNQDQGH�LQQHE|UG�lU�PnQJD�L�DQWDO�RFK�DOOD�W\GHU�GH�Sn�SOLNWHQ�L�XSSULNWLJ�G\UNDQ�lJQDG�HQEDUW�$OOkK�VDPW�|YHUJLYDQGHW�DY�G\UNDQ�lJQDG�QnJRQ�DQQDQ�lQ�+RQRP�EODQG�SURIHWHU�RFK�DQGUD��'HW�UnGHU�LQJD�WYLYHO�RP�DWW�WLOOEHGMDQ�lU�EODQG�GH�YLNWLJDVWH�RFK�PHVW�RPIDWWDQGH�W\SHUQD�DY�G\UNDQ��'lUI|U�lU�GHW�REOLJDWRULVNW�DWW�GHQ�HQEDUW�lJQDV�$OOkK��SUHFLV�VRP�+DQ���D]]D�ZD GMDOO��VDGH�

´cNDOOD�GlUI|U�$OOkK�PHG�UHQ�RFK�XSSULNWLJ� WUR��lYHQ�RP�GHW� VHV�PHG�RYLOMD�DY�GH�RWURHQGH�´��
´$OOD�PRVNpHU�WLOONRPPHU�$OOkK��DQURSD�GlUI|U�LQJHQ�YLG�VLGDQ�DY�+RQRP�´��

'HWWD� RPIDWWDU� VDPWOLJD� VNDSHOVHU�� SURIHWHU� RFK� DQGUD�� 2UGHW� µLQJHQµ� lU L� REHVWlPG� IRUP� L�I|UEXGVVDPPDQKDQJHW�RFK�RPIDWWDU�GlUPHG�DOOWLQJ�XWRP�$OOkK��VXEKkQDK���$OOkK��WD�kOk��VDGH�
´2FK�DQURSD�LQWH�L�$OOkKV�VWlOOH�GHP�VRP�YDUNHQ�NDQ�JDJQD�GLJ�HOOHU�VNDGD�GLJ�´��

'HWWD� lU� ULNWDW� WLOO� SURIHWHQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP��� VDPWLGLJW� VRP� GHW� lU� NlQW� DWW�$OOkK��VXEKkQDK��KDU� VN\GGDW�KRQRP�IUnQ�6KLUN�� ,VWlOOHW� lU� V\IWHW� HQ�YDUQLQJ�WLOO�GH�DQGUD��'lUHIWHU�VDGH�$OOkK���D]]D�ZD�GMDOO��
´2P�GX�JMRUGH�GHWWD�VNXOOH�GX�EOL�HQ�DY�GHP�VRP�EHJnU�VYnU�RUlWW�PRW�VLJ�VMlOYD�´��

2P�Gn�PlQVNOLJKHWHQV�OHGDUH���DOD\KLV�VDOkWX�ZDV�VDOkP��VNXOOH�EOL�HQ�DY�GHP�VRP�EHJnU�VYnU�RUlWW�PRW� VLJ� VMlOYD� RP� KDQ� WLOOEDG� QnJRQ� DQQDQ� L� $OOkKV� VWlOOH�� YDG� JlOOHU� Gn� GH� DQGUD"� /|VJ|UV� RUGHW�µRUlWWµ��EHW\GHU�GHW�VW|UUH�6KLUN��SUHFLV�VRP�+DQ��WD�kOk��VDGH�
´'H�RWURHQGH�lU�GHP�VRP�EHJnU�VYnU�RUlWW�PRW�VLJ�VMlOYD�´��
´$WW�VlWWD�PHGKMlOSDUH�YLG�$OOkKV�VLGD�lU�DWW�EHJn�HQ�VYnU�RUlWW�´��

)UnQ�GHVVD�YHUVHU��RFK�OLNDVn�DQGUD��YHW�PDQ�DWW�WLOOEHGMDQ�VRP�lJQDV�QnJRQ�DQQDQ�lQ�$OOkK�² YDUH�VLJ�GH�lU�G|GD��WUlVNXOSWXUHU��VWDW\HU�R�V�Y�² lU�DWW�PDQ�VlWWHU�QnJRQ�DQQDQ�YLG�$OOkKV���D]]D�ZD�GMDOO��VLGD� RFK�PRWVWULGHU� GHQ� G\UNDQ� VRP� lU� DQOHGQLQJHQ� WLOO� DWW� $OOkK� VNDSDGH�'MLQQ� RFK�PlQQLVNDQ��VlQGH� VlQGHEXGHQ� RFK� XSSHQEDUDGH� 6NULIWHUQD� I|U� DWW� NODUJ|UD� RFK� XSSPDQD� WLOO� GHQ�� 'HWWD� lU�EHW\GHOVHQ�DY�µGHW�ILQQV�LQJHQ�JXG�XWRP�$OOkKµ��QlPOLJHQ��DWW�LQJHQ�DQQDQ�lQ�$OOkK�KDU�UlWW�DWW�EOL�
� ��������� �������� �������� ��������� ��������� �������� ������
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G\UNDG��'HQ�QHNDU�DOO�G\UNDQ�VRP�lJQDV�QnJRQ�DQQDQ�lQ�$OOkK�RFK�EHNUlIWDU�GHQ�GlUPHG�HQGDVW�WLOO�$OOkK��SUHFLV�VRP�$OOkK��VXEKkQDK��VDGH�
´'HWWD��GlUI|U�DWW�$OOkK�lU�6DQQLQJHQ��RFK�DOOW�GHW�VRP�PlQQLVNRU�DQURSDU�L�+DQV�VWlOOH�lU�VNHQ�RFK�O|JQ�´��

'HWWD�lU�JUXQGHQ�L�UHOLJLRQHQ��6n�OlQJH�GHQQD�JUXQG�LQWH�lU�NRUUHNW��NRPPHU�LQWH�KHOOHU�G\UNDQ�DWW�YDUD�NRUUHNW��SUHFLV�VRP�+DQ��WD�kOk��VDGH�
´0HQ�GHW�KDU�XSSHQEDUDWV�I|U�GLJ�OLNVRP�I|U�GLQD�I|UHJnQJDUH�DWW�RP�QnJRQ�VlWWHU�PHGKMlOSDUH�YLG�$OOkKV� VLGD� VNDOO� DOOW� YDG�KDQ�KDU� nVWDGNRPPLW�Jn�RP� LQWHW�RFK� �L�QlVWD�OLY��VNDOO�KDQ�K|UD�WLOO�I|UORUDUQD�´��
´2P� GH� KDGH� VDWW� PHGKMlOSDUH� YLG� +DQV� VLGD� VNXOOH� KHOW� YLVVW� DOOW YDG� GH�nVWDGNRPPLW�KD�JnWW�RP�LQWHW�´��

/LNYlO�lU�,VOkP�E\JJG�Sn�WYn�YlOGLJD�JUXQGHU���
�� $WW�PDQ�LQWH�G\UNDU�QnJRQ�DQQDQ�lQ�$OOkK��RFK�
�� DWW�+DQ� HQGDVW� G\UNDV� L� HQOLJKHW�PHG� 6LQ� SURIHW� RFK�6LWW� VlQGHEXG�0XKDPPDGV� �VDOOk�$OOkK��DOD\KL�ZD�VDOODP��ODJVWLIWQLQJ��
'HWWD�lU�EHW\GHOVHQ�DY�µGHW�ILQQV�LQJHQ�JXG�XWRP�$OOkK�RFK�0XKDPPDG�lU�$OOkKV�VlQGHEXGµ��'HQ�VRP� WLOOEHU� G|GD� SURIHWHU�� VWDW\HU�� WUlVNXOSWXUHU�� VWHQDU� RFK� DQGUD� VNDSHOVHU�� V|NHU� KMlOS� HOOHU�QlUPDQGH�IUnQ�GHP�PHG�KMlOS�DY�I|UUlWWQLQJ�DY�RIIHU�RFK�DYOlJJQLQJ�DY�O|IWHQ��I|UUlWWDU�E|QHQ�WLOO�GHP�HOOHU�IDOOHU�QHG�Sn�DQVLNWH�LQI|U�GHP��KDU�WDJLW�GHP�WLOO�KHUUDU�YLG�VLGDQ�DY�$OOkK�RFK�JMRUW�GHP�WLOO�+DQV� �VXEKkQDK�� YHGHUOLNDU��'HWWD� QROOVWlOOHU� GHQQD� JUXQG� RFK�PRWVWULGHU� EHW\GHOVHQ� DY� µGHW�ILQQV� LQJHQ� JXG� XWRP�$OOkKµ�� 3n� VDPPD� VlWW� XSSQnU� LQWH� GHQ� VRP� XWDQ�$OOkKV� WLOOVWnQG� LQI|U� HQ�%LG�DK�L�UHOLJLRQHQ�EHW\GHOVHQ�DY�µ0XKDPPDG�lU�$OOkKV�VlQGHEXGµ��$OOkK���D]]D�ZD�GMDOO��KDU�VDJW�

´2FK�9L�VNDOO�VH�Sn�GHW�VRP�GH�KDU�nVWDGNRPPLW�RFK�9L�VNDOO�I|UYDQGOD�GHW�WLOO�VWRIW�VRP�VNLQJUDV�I|U�DOOD�YLQGDU�´��
'HVVD�KDQGOLQJDU�WLOOK|U�GH�VRP�GRJ�RFK�KDGH�lJQDW�G\UNDQ�QnJRQ�DQQDQ�lQ�$OOkK���D]]D�ZD�GMDOO��RFK�VDPPD�VDN�YlQWDU�LQQRYDW|UHUQDV�KDQGOLQJDU�VRP�XWI|UGHV�XWDQ�$OOkKV�WLOOVWnQG��3n�'RPHGDJHQ�NRPPHU� GH� YDUD� VNLQJUDW� VWRIW� HIWHUVRP� GH� LQWH� VWlPGH� |YHUUHQV� PHG� +DQV� UHQD� ODJVWLIWQLQJ��3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

´'HQ�VRP�I|U�LQ�QnJRW�REHK|ULJW�WLOO�YnUD�DQJHOlJHQKHWHU��InU�GHW�DYYLVDW�´��'HVV�lNWKHW�lU�|YHUHQVVWlPG�
�� �������� �������� ������� �������� DO�%XNKkUv�RFK�0XVOLP�
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'HQQD�I|UIDWWDULQQD�KDU�ULNWDW�VLQ�KMlOSV|NQLQJ�RFK�WLOOEHGMDQ�WLOO�VlQGHEXGHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��RFK� YlQW� VLJ�ERUW� IUnQ� VNDSHOVHUQDV�+HUUH� L�9DUV�+DQG�VHJHU�� VNDGD�RFK�JDJQ�lU� L�² LQWH� L�QnJRQ�DQQDQV��+HOW�YLVVW�lU�GHWWD�HQ�VYnU�RUlWW�RFK�6KLUN��$OOkK���D]]D�ZD�GMDOO��EHRUGUDGH�DWW�PDQ�VNXOOH� WLOOEH�+RQRP�RFK� ORYDGH�GH� VRP� WLOOEHU�+RQRP�E|QK|UD�GHP��/LNYlO� KRWDGH�+DQ�GH� VRP�KnOOHU�VLJ�I|U�JRGD�I|U�GHW�PHG�KHOYHWHW��+DQ���D]]D�ZD�GMDOO��VDGH�
´(U�+HUUH�VlJHU��´%H�WLOO�0LJ��Vn�VNDOO�-DJ�EHVYDUD�HU��'H�VRP�KnOOHU�VLJ�I|U�JRGD�I|UDWW�WLOOEH�0LJ�VNDOO�Jn�PHG�E|MW�KXYXG�LQ�L�KHOYHWHW�´´��

1lPOLJHQ�VODYLVND�RFK�XQGHUJLYQD��'HQQD�lGOD�YHUV�W\GHU�Sn�DWW�WLOOEHGMDQ�lU�G\UNDQ�RFK�DWW�GHQ�VRP�KnOOHU�VLJ�I|U�JRG�I|U�GHQ�KDU�VLQ�KHPYLVW�L�KHOYHWHW��2P�GHWWD�YlQWDU�GHQ�VRP�KnOOHU�VLJ�I|U�JRG I|U�WLOOEHGMDQ��YDG�YlQWDU�Gn�GHQ�VRP�WLOOEHU�QnJRQ�DQQDQ�lQ�+RQRP�RFK�YlQGHU�+RQRP�U\JJHQ��Gn�GHW�lU�+DQ��VXEKkQDK��VRP�lU�QlUD�RFK�EHVYDUDU"�$OOVPlNWLJ�UnGHU�+DQ�|YHU�DOOWLQJ�RFK�+DQ�KDU�DOOW�L�6LQ�PDNW��+DQ��VXEKkQDK��VDGH�
´1lU�0LQD� WMlQDUH� IUnJDU� GLJ� RP�0LJ� �VYDUD� Gn� DWW�� -DJ� lU� QlUD�� -DJ� EHVYDUDU� GHQ�EHGMDQGHV�E|Q��QlU�+DQ�EHU� WLOO�0LJ��2FK�XSSPXQWUD�GHP�DWW�VYDUD�QlU�-DJ�NDOODU�RFK�DWW�WUR�Sn�0LJ�± Vn�DWW�GH�OHGV�Sn�UlWW�YlJ�´��

6lQGHEXGHW� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� XQGHUUlWWDGH� L� HQ� DXWHQWLVN� KDGvWK� DWW� WLOOEHGMDQ� lU�G\UNDQ�RFK�KDQ�VDGH�WLOO�VLQ�NXVLQ��$EGXOOkK�ELQ�DO��$EEkV��UDGKL\k�$OOkKX��DQKXPk��
´.RP�LKnJ�$OOkK��Vn�NRPPHU�$OOkK�VN\GGD�GLJ����9DU�PHGYHWHQ�RP�$OOkK��Vn�ILQQHU�GX�+RQRP�IUDPI|U�GLJ��2P�GX�VNDOO�IUnJD��IUnJD�$OOkK��RFK�RP�GX�VNDOO�EH�RP�KMlOS��EH�$OOkK�RP�KMlOS�´5DSSRUWHUDG�DY�DW�7LUPLGKv�RFK�DQGUD�

3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�RFNVn�
´'HQ�VRP�G|U�RFK�KDU�WLOOEHWW�YLG�$OOkKV�VLGD�HQ�YHGHUOLN��WUlGHU�LQ�L�KHOYHWHW�´5DSSRUWHUDG�DY�DO�%XNKkUv��

,� µ'H� WYn� DXWHQWLVNDµ�� UDSSRUWHUDV� GHW� DWW� SURIHWHQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� EOHY� IUnJDG��µ9LONHQ�V\QG�lU�DOOYDUOLJDVW"µ�+DQ�VYDUDGH�
´$WW�GX�WLOOEHU�YLG�VLGDQ�DY�$OOkK�HQ�YHGHUOLN�Gn�GHW�lU�+DQ�VRP�KDU�VNDSDW�GLJ�´

(Q�µYHGHUOLNµ�lU�HQ�MlPOLN��9HP�VRP�lQ�WLOOEHU�QnJRQ�DQQDQ�lQ�$OOkK��V|NHU�KMlOS��DYOlJJHU�O|IWHQ��I|UUlWWDU�RIIHU�HOOHU�lJQDU�QnJRQ�DQQDQ�W\S�DY�G\UNDQ�nW�QnJRQ�DQQDQ�lQ�+RQRP�² YDUH�VLJ�GHW�lU�HQ�SURIHW��HWW�KHOJRQ��HQ�lQJHO��'MLQQ��VWDW\�HOOHU�QnJRQ�DQQDQ�VNDSHOVH�² KDU�VDWW�YHGHUOLNDU�YLG�$OOkKV�
�� �������� �������� ,PkP� �$EGXU�5DKvP� DO�0XEkUDNI�Uv� �UDKLPDKXOOkK�� I|UNODUDGH� GHQQD� IUDV� RFK� VDGH�� ´¶.RP� LKnJ� $OOkK¶� G� Y� V� +DQV�EHRUGULQJDU�RFK�I|UEXG��¶Vn�NRPPHU�$OOkK�VN\GGD�GLJ¶�G�Y�V�+DQ�NRPPHU�VN\GGD�GLJ�L�GHWWD�OLY�IUnQ�RO\FNRU�RFK�VNDGRU�RFK�L�OLYHW�HIWHU�GHWWD� IUnQ�VWUDII�RFK� OnJD�QLYnHU�´��7XKIDW�XO�$KZDGKv�6KDUK�6XQDQ�DW�7LUPLGKv��YRO�����VLG�������'kU�DO�.XWXE�DO��,OPL\\DK��� DO�%XNKkUv�RFK�0XVOLP�
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VLGD��9DG� JlOOHU� DWW�PDQ� IUnJDU� HQ� OHYDQGH�RFK�QlUYDUDQGH�PlQQLVND� VRP�KDU�P|MOLJKHW� DWW�XWI|UD�VDNHQ� L� IUnJD�RFK�DWW�PDQ�EHU�KHQQH�RP�KMlOS�RP�NRQNUHWD�IUnJRU�VRP�KRQ�lU�NDSDEHO� WLOO�� UlNQDV�GHWWD�LQWH�VRP�6KLUN��XWDQ�KHOW�YDQOLJD�RFK�WLOOnWQD�IUnJRU�VRP�I|UHNRPPHU�0XVOLPHUQD�VLQVHPHOODQ��+DQ��WD�kOk��VDGH�L�EHUlWWHOVHQ�RP�0�Vk�
´'HQ�VRP�K|UGH�WLOO�KDQV�IRON�URSDGH�WLOO�DWW�KMlOSD�KRQRP�PRW�KDQV�ILHQGH�´��

/LNDVn�VDGH�+DQ��WD�kOk��L�EHUlWWHOVHQ�RP�0�Vk�
´'n�OlPQDGH�KDQ��VWDGHQ���RUROLJ�RFK�Sn�VLQ�YDNW�´��

/LNYlO�EHU�PlQQLVNDQ�VLQ�YlQ�RP�KMlOS�L�NULJ�RFK�DQGUD�YDUGDJVIUnJRU��,�GHVVD�IUnJRU�EHK|YHU�PDQ�EH�YDUDQGUD�RP�KMlOS��$OOkK�KDU�EHRUGUDW�6LQ�SURIHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��DWW�KDQ�I|UNXQQDU�I|U�PlQQLVNRUQD�DWW�KDQ�YDUNHQ�EHVLWWHU�JDJQ�HOOHU�VNDGD�nW�QnJRQ��+DQ�VDGH�L�NDSLWOHW�µDO�'MLQQµ�
´6lJ��´-DJ�DQURSDU�LQJHQ�DQQDQ�lQ�PLQ�+HUUH�RFK�MDJ�VlWWHU�LQJHQ�DQQDQ�YLG�+DQV�VLGD�´�6lJ��´-DJ�KDU�LQJHQ�PDNW�|YHU�HU�RFK�NDQ�LQWH�YnOOD�HU�VNDGD��LQWH�KHOOHU��NDQ�MDJ��I|UPn�HU�DWW�I|OMD�GHQ�UlWWD�YlJHQ�´´��

/LNYlO�VlJHU�+DQ��WD�kOk��L�NDSLWOHW�µDO�$�UkIµ�
´6lJ�� ´-DJ� NDQ� LQWH�XSSQn� I|UPnQHU� I|U�PLJ� VMlOY� HOOHU� DYYlUMD� HWW�RQW� ± LQJHQWLQJ�XWRP�GHW�VRP�$OOkK�YLOO��0HQ�RP�MDJ�KDGH�KDIW�IXOO�NlQQHGRP�RP�GHW�VRP�lU�GROW�I|U�PlQQLVNRU�� VNXOOH� MDJ�KHOW� VlNHUW�KD NXQQDW�XSSQn�P\FNHW� DY�GHWWD� OLYHWV�JRGD�RFK�MDJ�VNXOOH�KD�XQGJnWW�DOOW�RQW��-DJ�lU�EDUD�HQ�YDUQDUH�RFK�I|UNXQQDUH�DY�KRSSHWV�EXGVNDS�WLOO�PlQQLVNRU�VRP�WURU�´´��

/LNQDQGH�YHUVHU�lU�PnQJD��3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��YDUNHQ�WLOOEDG�HOOHU�V|NWH�KMlOS�DY��QnJRQ�DQQDQ�lQ�$OOkK��3n�%DGU�GDJHQ�EDG�KDQ�$OOkK�LKlUGLJW�RP�KMlOS�RFK�VHJHU�PRW�VLQ�ILHQGH��+DQ�VDGH�
´+HUUH��8SSI\OO�'LWW�O|IWH�WLOO�PLJ�´

Vn�SDVV��DWW�$E��%DNU��UDGKL\k�$OOkKX��DQK��VDGH�
´$OOkKV�VlQGHEXG��'HW�UlFNHU��6DQQHUOLJHQ�NRPPHU $OOkK�XSSI\OOD�6LWW�O|IWH�WLOO�GLJ�´�

$OOkK��VXEKkQDK��XSSHQEDUDGH�EHWUlIIDQGH�GHQQD�KlQGHOVH�

�� �������� �������� ����������� ������
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´1L�EDG�HU�+HUUH�RP�KMlOS�RFK�+DQ�E|QK|UGH�HU��´-DJ�VNDOO�VlQGD�WXVHQ�lQJODU�WLOO�HU�L� OHG�HIWHU�OHG�VRP�I|UVWlUNQLQJ�´�6n�JLFN�$OOkK�WLOO�YlJD�I|U�DWW�JH�HU�Q\WW�KRSS�RFK�I|U�DWW�VWLOOD�RURQ�L�HUD�KMlUWDQ�± $OOkK�HQVDP�JHU�VHJHU��$OOkK�lU�DOOVPlNWLJ��YLV�´��
,�GHQQD�YHUV�QlPQHU�$OOkK��VXEKkQDK��DWW�GH�EDG�+RQRP�RP�KMlOS�RFK�DWW�+DQ�E|QK|UGH�GHP�PHG�DWW�VlQGD�lQJODU�VRP�I|UVWlUNQLQJ��'lUHIWHU�NODUJMRUGH�+DQ��VXEKkQDK��DWW�GHW�LQWH�YDU�lQJODUQD�VRP�JDY�VHJHU��XWDQ�DWW�GHW�YDU�+DQ�VRP�KMlOSWH�GHP�PHG�lQJODUQD�I|U�DWW�JH�GHP�Q\WW�KRSS�RFK�I|U�DWW�VWLOOD�RURQ�L�GHUDV�KMlUWDQ��'lUPHG�NODUJMRUGH�+DQ�DWW�+DQ�HQVDP�JHU�VHJHU�

´$OOkK�HQVDP�JHU�VHJHU�´
/LNYlO�VlJHU�+DQ���D]]D�ZD�GMDOO��L�NDSLWOHW�µÇO��,PUkQµ�

´2FK�$OOkK�VNlQNWH�HU�VHJHUQ�YLG�%DGU��Gn�QL�YDU�HQ�RDQVHQOLJ�VNDUD�´��
,� GHQQD� YHUV� NODUJ|U� +DQ� DWW� GHW� lU� +DQ� �VXEKkQDK�� VRP� KMlOSWH� GHP� Sn� %DGU�GDJHQ�� 'lUPHG�I|UVWRG�PDQ� DWW� DOOD� YDSHQ�� VW\UNRU� RFK� lQJODU� VRP�+DQ VNlQNWH�GHP�� HQGDVW� YDU� DQOHGQLQJHQ� WLOO�VHJHU��KRSS�RFK�OXJQ�RFK�DWW�VHJHUQ�LQWH�YDU�IUnQ�GHP�VMlOYD��,VWlOOHW�YDU�GHQ�IUnQ�$OOkK�DOOHQD��+XU�NDQ�GHW�Gn�YDUD�WLOOnWHW�I|U�GHQQD�I|UIDWWDULQQD�² HOOHU�I|U�QnJRQ�DQQDQ�² DWW�V|ND�KMlOS�RFK�VHJHU�KRV�SURIHWHQ �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDPW�YlQGD�VLJ�ERUW�IUnQ�VNDSHOVHUQDV�+HUUH�VRP�DOOVPlNWLJ�UnGHU�|YHU�DOOWLQJ�RFK�KDU�DOOW�L�6LQ�PDNW"
'HW� UnGHU� LQJD�WYLYHO�RP�DWW�GHWWD�lU�EODQG�GH�VYnUDVWH�RNXQQLJKHWHUQD�RFK�DOOYDUOLJDVWH�W\SHUQD�DY�6KLUN�� 6nOHGHV� lU� GHW� REOLJDWRULVNW� I|U� I|UIDWWDULQQDQ� DWW� KRQ� XSSULNWLJW� nQJUDU� VLJ� LQI|U� $OOkK��VXEKkQDK���'HWWD�VNHU�JHQRP�nQJHU�I|U�GHW�KRQ�KDU�JMRUW��|YHUJHU�GHW�VDPW�DQVWUlQJHU�VLJ�DWW�LQWH�nWHUYlQGD� WLOO� GHW�� 'HWWD� VNDOO� VNH� VDPWLGLJW� VRP� KRQ� ORYSULVDU� $OOkK�� lU� XSSULNWLJ� PRW� +RQRP��XQGHUNXYDU� VLJ�+DQV� SnEXG� RFK� DYVWnU� IUnQ�+DQV� I|UEXG��'HWWD� lU� HQ� VDQQ� RFK� XSSULNWLJ� nQJHU��6NXOOH� EURWWHW� L� VLJ� lYHQ� EHU|UD� HQ� VNDSHOVHV� UlWWLJKHW�� LQNOXGHUDV� L� nQJHUQ� HQ� IMlUGH� VDN�� DWW�PDQ�DQWLQJHQ� OlPQDU� WLOOEDND�GHVV�UlWWLJKHW�HOOHU�EHWDODU� I|U�GHQ��$OOkK�KDU�EHRUGUDW�6LQD�WMlQDUH�nQJHUQ�RFK�OLNYlO�ORYDW�GHP�DWW�GH�VNDOO�DFFHSWHUDV��+DQ��WD�kOk��VDGH�

´7URHQGH��9lQG�HU�WLOO�$OOkK�L�nQJHU��Vn�DWW�GHW�JnU�HU�YlO�L�KlQGHU�´��
/LNYlO�VDGH�+DQ�RP�GH�NULVWQD�

´9DUI|U�nQJUDU�GH�VLJ�LQWH�RFK�EHU�RP�+DQV�I|UOnWHOVH"�$OOkK�lU�VWlQGLJW�I|UOnWDQGH��EDUPKlUWLJ�´��
+DQ��WD�kOk��VDGH�RFNVn�

´2FK� GH� DQURSDU� DOGULJ� HQ� JXGRP� YLG� VLGDQ� DY� $OOkK� RFK� GH� EHU|YDU� DOGULJ� HQ�PlQQLVND�OLYHW�± DQQDW�lQ�L�UlWWIlUGLJW�V\IWH��RFK�GH�DYKnOOHU�VLJ�IUnQ�lNWHQVNDSVEURWW��
�� ��������� �������� �������� �����
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'HQ�VRP�EHJnU�GHVVD�VYnUD�V\QGHU�VNDOO�In�VRQD�GHP�PHG�HQ�H[HPSODULVN�EHVWUDIIQLQJ��RFK��Sn�8SSVWnQGHOVHQV�GDJ�VNDOO�KDQV�VWUDII�I|UGXEEODV�RFK�KDQ�VNDOO�Jn�ERUW�PHG�VNDPPHQ�I|U�DWW�OLGD�GHWWD�VWUDII�L�HYLJKHW��'H�VNDOO�LQWH�VWUDIIDV�VRP�YLVDU�nQJHU�RFK�EOLU�WURHQGH�RFK�OHYHU�UlWWVNDIIHQV�OLY��,�VWlOOHW�I|U�GHUDV�GnOLJD�KDQGOLQJDU�VNDOO�$OOkK�VlWWD�JRGD�KDQGOLQJDU��GlUI|U�DWW�$OOkK�lU�VWlQGLJW�I|UOnWDQGH��EDUPKlUWLJ�´��
/LNDVn�VDGH�+DQ��WD�kOk��

´'HW�lU�+DQ�VRP�WDU�HPRW�6LQD�WMlQDUHV�nQJHU�RFK�VRP�I|UOnWHU�RFK�VWU\NHU�XW�GnOLJD�KDQGOLQJDU��+DQ�YHW�QlPOLJHQ�DOOW�YDG�QL�J|U�´��
'HW�KDU�UDSSRUWHUDWV�DXWHQWLVNW�IUnQ�$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��DWW�+DQ�VDGH�

´,VOkP�VWU\NHU�XW�GHW�VRP�YDU�I|UH�GHQ�RFK�nQJHUQ�VWU\NHU�XW�GHW�VRP�YDU�I|UH GHQ�´������
3n�JUXQG�DY�GHQ�YlOGLJD�IDUDQ�L�6KLUN�VDPW�DWW�GHQ�WLOOK|U�GH�DOOYDUOLJDVWH�V\QGHUQD��IUXNWDQ�I|U�DWW�OXUDV� DY� I|UIDWWDULQQDQV� \WWUDQGHQ�RFK�SOLNWHQ� L� DWW� UnGD�$OOkK�RFK�+DQV� WMlQDUH�� JHU� MDJ� XW� GHQQD�NRUWD�XSSVDWV��-DJ�EHU�$OOkK���D]]D�ZD�GMDOO��DWW�+DQ�JDJQDU�0XVOLPHUQD�PHG�GHQ��UlWWDU�WLOO�YnUW�RFK�UHVWHQ�DY�0XVOLPHUQDV�WLOOVWnQG��VNlQNHU�RVV�DOOD�I|UVWnHOVH�RFK�XSSUlWWKnOODQGH�LQRP�UHOLJLRQHQ�VDPW�DWW� +DQ� VN\GGDU� RVV� RFK� UHVWHQ� DY� 0XVOLPHUQD� IUnQ� YnUD� VMlODUV� RQGVND� RFK� GnOLJD� KDQGOLQJDU��6DQQHUOLJHQ�UnGHU�+DQ�|YHU�GHW�RFK�+DQ�KDU�DOOW�L�6LQ�PDNW�
2FK�Pn�$OOkKV�YlOVLJQHOVH�RFK� IULG� YDUD�PHG�+DQV� WMlQDUH�RFK� VlQGHEXG�� YnU�SURIHW�0XKDPPDG��KDQV�IDPLOM�RFK�KDQV�I|OMHVODJDUH�

�� ����������� ������
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'HQ�DQGUD�XSSVDWVHQ
)UnQ��$EGXO��$]v]�ELQ��$EGLOOkK�ELQ�%k]�WLOO�YDUHQGD�HQ�0XVOLP�VRP�VHU�GHWWD�² Pn�$OOkK�VNlQND�PLJ�RFK�HU�IUDPJnQJHQ�L�DWW�KnOOD�IDVW�YLG�+DQV�UHOLJLRQ��ÇPvQ�
DV�6DOkPX��DOD\NXP�ZD�5DKPDWXOOkKL�ZD�%DUDNkWXK��9LGDUH�
1nJUD�EU|GHU�KDGH�IUnJDW�PLJ�EHWUlIIDQGH�GHW�VRP�YLVVD�RNXQQLJD�PlQQLVNRU�J|U�QlU�GH WLOOEHU�QnJRQ�DQQDQ�lQ�$OOkK��VXEKkQDK��RFK�V|NHU�KMlOS�KRV�GHQQH�RP�ROLND�WMlQVWHU��W�H[�DWW�PDQ�WLOOEHU�'MLQQ��V|NHU�KMlOS�KRV�GHP�� DYJHU� O|IWHQ� YLG�GHP�� I|UUlWWDU� RIIHU� WLOO� GHP�RFK�G\OLNW��7LOO�GHWWD�K|U�lYHQ�GHUDV�I|OMDQGH�XWWDODQGH��QlPOLJHQ��µ6MXRU��7D�WDJ�L�KRQRP�µ�0HG�GHWWD�PHQDV�GHW�'MLQQV�VMX�OHGDUH��µ6MXRU��*|U�Vn�RFK�Vn�PHG�KRQRP�µ�µ6MXRU��.QlFN�KDQV�EHQ��GULFN�KDQV�EORG�RFK�WRUWHUD�KRQRP�µ�1nJUD�VlJHU�RFNVn��µ0LGGDJHQV�'MLQQ��(IWHUPLGGDJHQV�'MLQQ��7D�WDJ�L�KRQRP�µ�'HWWD�I|UHNRPPHU�L�HQ� VWRU� XWVWUlFNQLQJ� L� YLVVD� V\GOLJD� GHODU�� 9LGDUH� IUnJRU� VRP� EHU|U� GHWWD� lU� DWW� PDQ� WLOOEHU� G|GD�SURIHWHU��UlWWIlUGLJD�PlQQLVNRU�RFK�DQGUD�RFK�OLNDVn�DWW�PDQ�WLOOEHU�lQJODU�RFK�V|NHU�KMlOS�KRV�GHP��$OOW�GHWWD�RFK�G\OLNW�I|UHNRPPHU�KRV�PnQJD�VRP�WLOOVNULYHU�VLJ�WLOO�,VOkP��DQWLQJHQ�XWDY�RNXQQLJKHW�HOOHU�XWDY�EOLQW�I|OMDQGH�DY�HQV�I|UIlGHU��'HW�Pn�KlQGD�DWW�QnJRQ�VHU�QHG�Sn�GHWWD�RFK�VlJHU��
µ'HWWD�lU�QnJRW�VRP�KHOW�HQNHOW�VOLQNHU�XW�XU�PXQQHQ�Sn�HQ��9L�YDUNHQ�DYVHU�GHW�HOOHU�WURU�Sn�GHW�µ�
/LNYlO� EOHY� MDJ� IUnJDG� RP� GRPHQ� EHWUlIIDQGH� lNWHQVNDS� PHG� HQ� SHUVRQ� VRP� lU� NlQG� I|U� GHVVD�KDQGOLQJDU�� GHUDV� VODNWQLQJ� RFK� I|UUlWWQLQJ� DY� E|Q� I|U� GHP� RFK� EDNRP� GHP� VDPW� RP� DWW� EHWUR�WUROONDUODU�RFK�VSnPlQ��VRP�W�H[�GHQ�VRP�SnVWnU�VLJ�KD�NlQQHGRP�RP�HQ�YLVV�VMXNGRP�RFK�GHVV�RUVDN�JHQRP�DWW�HQGDVW�YDUD�YLG�QnJRW�VRP�GHQ�VMXNHV�NURSS�KDU�U|UW�YLG��VRP�W�H[�WXUEDQ��E\[RU��VO|MD�RFK�G\OLNW��2FK�VYDUHW�lU�
/RY� RFK� SULV� WLOONRPPHU� $OOkK� DOOHQD� RFK� Pn� YlOVLJQHOVH� RFK� IULG� YDUD� PHG� KRQRP� VRP� LQWH�HIWHUWUlGV�DY�QnJRQ�DQQDQ�SURIHW��KDQV�IDPLOM��KDQV�I|OMHVODJDUH�RFK�PHG�GHQ�VRP�UlWWDU�VLJ�HIWHU�GHP�IUDP�WLOO�'RPHQV�GDJ��9LGDUH�
+HOW�YLVVW�KDU�$OOkK��VXEKkQDKX�ZD�WD�kOk��VNDSDW�'MLQQ�RFK�PlQQLVNDQ�I|U�DWW�HQEDUW�G\UND�+RQRP�RFK�I|U�DWW�KlQJLYHW�VlUVNLOMD�+RQRP�PHG�WLOOEHGMDQ��KMlOSV|NQLQJ��I|UUlWWQLQJ�DY�RIIHU��DYOlJJQLQJ�DY�O|IWHQ�RFK�|YULJD�W\SHU�DY�G\UNDQ��0HG�GHWWD�KDU�+DQ�VlQW�VlQGHEXGHQ�RFK�GHWWD�KDU�+DQ�EHRUGUDW�GHP��/LNYlO�XSSHQEDUDGH�+DQ�GH�KLPPHOVND�6NULIWHUQD�² YDUDY�GHQ�bGOD�4XU·kQHQ�lU�GHQ�I|UQlPVWD�² I|U�DWW�NODUJ|UD�GHWWD��XSSPDQD�WLOO�GHWWD�VDPW�YDUQD�PlQQLVNRUQD�I|U�DWW�G\UND�QnJRQ�DQQDQ�lQ�$OOkK��'HWWD�lU�SULQFLSHUQDV�SULQFLS�� WURQI|UHVWlOOQLQJHQV�RFK�UHOLJLRQHQV�JUXQG�VDPW�EHW\GHOVHQ�DY�µGHW�ILQQV�LQJHQ�JXG�XWRP�$OOkKµ��HIWHUVRP�GHVV�EHW\GHOVH�lU�DWW�GHW�LQWH�ILQQV�QnJRQ�VRP�KDU�UlWW�DWW�EOL�G\UNDG�XWRP�$OOkK��6nOHGHV�QHNDU�GHQ�DOOD�XWRP�$OOkK�JXGRPOLJKHWHQ�² QlPOLJHQ�G\UNDQ�² VDPW�EHNUlIWDU�G\UNDQ�HQEDUW�nW�$OOkK��%HYLVHQ�I|U�GHWWD�IUnQ�$OOkKV�%RN�RFK�+DQV�VlQGHEXGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��6XQQDK�lU�RWUROLJW�PnQJD��1nJUD�DY�GHP�lU�+DQV���D]]D�ZD�GMDOO��8WWDODQGH�

´-DJ�KDU�VNDSDW�'MLQQ�RFK�PlQQLVNRUQD�HQEDUW�I|U�DWW�GH�VNDOO�G\UND�0LJ�´��
´(U�+HUUH�KDU�EHIDOOW��DWW�QL�LQWH�VNDOO�G\UND�QnJRQ�DQQDQ�lQ�+RQRP�´��

�� ������
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´0HQ�LQJD�DQGUD�SnEXG�JDYV�GHP�lQ�DWW�HQEDUW�G\UND�$OOkK�PHG�UHQ�RFK�XSSULNWLJ�WUR�´��
´(U�+HUUH�VlJHU��´%H�WLOO�0LJ��Vn�VNDOO�-DJ�EHVYDUD�HU��'H�VRP�KnOOHU�VLJ�I|U�JRGD�I|U�DWW�WLOOEH�0LJ�VNDOO�Jn�PHG�E|MW�KXYXG�LQ�L�KHOYHWHW�´´��
´1lU�0LQD� WMlQDUH� IUnJDU� GLJ� RP�0LJ� �VYDUD� Gn� DWW�� -DJ� lU� QlUD�� -DJ� EHVYDUDU� GHQ�EHGMDQGHV�E|Q��QlU�+DQ�EHU�WLOO�0LJ�´��

,� GHVVD� YHUVHU� NODUJ|U� +DQ� �VXEKkQDK�� DWW� +DQ� KDU� VNDSDW� 'MLQQ� RFK� PlQQLVNDQ� I|U� DWW� G\UND�+RQRP� RFK� DWW� +DQ� KDU� EHIDOOW� DWW� LQJHQ� DQQDQ� lQ� +DQ� �VXEKkQDKX� ZD� WD�kOk�� VNDOO� G\UNDV��%HW\GHOVHQ� DY� µEHIDOOWµ� lU� EHRUGUDW� RFK�SnEMXGLW�� 6nOHGHV�EHRUGUDGH�RFK�SnEM|G�+DQ� �WD�kOk�� 6LQD�WMlQDUH�L�4XU·kQHQ�RFK�JHQRP�6LWW�VlQGHEXGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��XWWDODQGHQ�DWW�GH�LQWH�G\UNDU�QnJRQ�DQQDQ�lQ�VLQ�+HUUH��/LNYlO�NODUJMRUGH�+DQ��GMDOOD�ZD��DOk��DWW�WLOOEHGMDQ�lU�HQ�YlOGLJ�G\UNDQ�RFK�DWW�GHQ�VRP�KnOOHU�VLJ� I|U�JRG�I|U�GHQ�VNDOO� In� WUlGD� LQ� L�KHOYHWHW��+DQ�EHRUGUDGH�6LQD�WMlQDUH� DWW� HQGDVW� WLOOEH�+RQRP�RFK�+DQ� XQGHUUlWWDGH� DWW�+DQ� lU� QlUD�RFK�E|QK|U�GHP�� 6nOHGHV�SnEM|G�+DQ�VDPWOLJD�WMlQDUH�DWW�HQGDVW�WLOOEH�VLQ�+HUUH�HIWHUVRP�GHW�lU�HQ�W\S�DY�G\UNDQ�VRP�GH�KDU�VNDSDWV�I|U�RFK�EHRUGUDWV��+DQ���D]]D�ZD�GMDOO��VDGH�
´6lJ��´0LQ�E|Q�RFK�DOO�PLQ�DQGDNW��PLWW�OLY�RFK�PLQ�G|G�WLOOK|U�$OOkK��VNDSHOVHUQDV�+HUUH��+DQ�VRP�LQWH�KDU�QnJRQ�YLG�6LQ�VLGD��WLOO�GHWWD�KDU�MDJ�NDOODWV�RFK�MDJ lU�GHQ�I|UVWH�DY�0XVOLPHUQD�´´��

$OOkK�EHIDOOGH�6LQ�SURIHW� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� DWW�XQGHUUlWWD�PlQQLVNRUQD�RP�DWW�KDQV�E|Q��DQGDNW�² GHW�YLOO�VlJD�RIIHU�² OLY�RFK�G|G�WLOOK|U�$OOkK��VNDSHOVHUQDV�+HUUH��+DQ�VRP�LQWH�KDU�QnJRQ� YLG�6LQ� VLGD��'HQ� VRP�Gn� lJQDU�RIIHU� nW�QnJRQ� DQQDQ�lQ�$OOkK��KDU� lJQDW�G\UNDQ� nW�QnJRQ�DQQDQ�lQ�$OOkK��SUHFLV�VRP�RP�KDQ�VNXOOH�KD�I|UUlWWDW�E|QHQ�nW�QnJRQ�DQQDQ�lQ�$OOkK��'HWWD�EHURU�Sn� DWW�$OOkK��VXEKkQDK�� I|UHQDGH�E|QHQ�RFK�DQGDNWHQ��/LNYlO�XQGHUUlWWDGH�+DQ�RP�DWW�GH�HQEDUW�WLOOK|U�$OOkK��+DQ�VRP�LQWH�KDU�QnJRQ�YLG�6LQ�VLGD��6n�GHQ�VRP�RIIUDU�nW�QnJRQ�DQQDQ�lQ�$OOkK��YDUH�VLJ�GHW�lU�'MLQQ��lQJODU��G|GD�PlQQLVNRU�RFK�G\OLNW��VDPWLGLJW�VRP�KDQ�DYVHU�HWW�QlUPDQGH�WLOO�GHP��lU�SUHFLV�VRP�GHQ�VRP�I|UUlWWDU�E|QHQ�nW�QnJRQ�DQQDQ�lQ�$OOkK��,�HQ�DXWHQWLVN�KDGvWK�VDGH�SURIHWHQ���DOD\KLV�VDOkWX�ZDV�VDOkP��
´$OOkKV�I|UEDQQHOVH�YLODU�|YHU�GHQ�VRP�lJQDU�RIIHU�nW�QnJRQ�DQQDQ�lQ�$OOkK�´

/LNYlO�UDSSRUWHUDGH�,PkP�$KPDG�PHG�HQ�JRG�NHGMD�IUnQ�7kULT�ELQ�6KLKkE��UDGKL\k�$OOkKX��DQK��DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�
´7Yn� PlQ� VW|WWH� Sn� HWW� IRON� VRP� KDGH� HQ� VWDW\� VRP� GH� HQGDVW� OlW� SDVVHUDV� RP�PDQ�RIIUDGH�QnJRW�nW�GHQ��'H�VDGH�WLOO�HQ�DY�GHP��´2IIUD�´�'n�VDGH�KDQ��´-DJ�KDU�LQJHQWLQJ�

�� �������� ������� �������� �������� ����������
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DWW�RIIUD�´�'n�VDGH�GH��´2IIUD��lYHQ�RP�GHW�lU�HQ�IOXJD�´�'n�RIIUDGH�KDQ�HQ�IOXJD�RFK�GH� OlW� KRQRP� Jn�� YLONHW� ILFN� KRQRP�DWW� WUlGD� LQ� L� KHOYHWHW��'lUHIWHU� VDGH�GH� WLOO� GHQ�DQGUH�� ´2IIUD�´� 'n� VDGH� KDQ�� ´-DJ� VNXOOH� DOGULJ� In� I|U� PLJ� DWW� RIIUD� QnJRW� nW� QnJRQ�DQQDQ�lQ�$OOkK���D]]D�ZD�GMDOO��´�'n�KDOVK|JJ�GH�KRQRP��YLONHW� ILFN�KRQRP�DWW�WUlGD�LQ�L�SDUDGLVHW�´
2P� GHW� lU� Vn� DWW� HQ� SHUVRQ� VRP� RIIUDU� HQ� IOXJD� RFK� G\OLNW� nW� HQ� VWDW\� HOOHU� OLNQDQGH�� EOLU�DYJXGDG\UNDUH�VRP�I|UWMlQDU�KHOYHWHW��YDG�JlOOHU�Gn�GHQ�VRP�WLOOEHU�'MLQQ��lQJODU�RFK�SURIHWHU�VDPW�V|NHU�KMlOS�KRV�GHP��DYOlJJHU�O|IWHQ�YLG�GHP�RFK�RIIUDU�nW�GHP�VDPWLGLJW�VRP�PDQ�KRSSDV�Sn�DWW�GH�VN\GGDU� HQV� HJHQGRP�� ERWDU� VMXNOLQJHQ� RFK� VNlQNHU� YlOJnQJ� nW� HQV�ERVNDS�RFK� MRUGEUXN�� HOOHU� DWW�PDQ�J|U�GHWWD�XWDY�IUXNWDQ�I|U�'MLQQV�RQGVND�RFK�G\OLNW"�+HOW�YLVVW�I|UWMlQDU�GHQQD�SHUVRQ�RFK�KDQV�MlPOLNDU� PHU� DWW� YDUD� DYJXGDG\UNDUH� VRP� I|UWMlQDU� DWW� In� WUlGD� LQ� L� KHOYHWHW� lQ� GHQQD� PDQ� VRP�RIIUDGH�HQ�IOXJD�nW�HQ�VWDW\��%HWUlIIDQGH�GHWWD�I|UHNRPPHU�lYHQ�$OOkKV���D]]D�ZD�GMDOO��8WWDODQGH�

´'\UND� GlUI|U� $OOkK� PHG� UHQ� RFK XSSULNWLJ� WUR�� -D�� UHQ�� XSSULNWLJ� WUR� lU� $OOkK�I|UEHKnOOHQ��0HQ�GH�VRP�WDU�EHVN\GGDUH�YLG�VLGDQ�DY�+RQRP��VlJHU���´9L�WLOOEHU�GHP�MXVW�I|U�DWW�GH�VNDOO�I|UD�RVV�QlUPDUH�$OOkK�´�$OOkK�VNDOO�G|PD�|YHU�GHP�L�DOOW�VRP�GH�lU�RHQVH�RP��$OOkK�YlJOHGHU�LQWH�O|JQDUHQ��GHQ�RWURHQGH�´��
/LNYlO�VDGH�+DQ��WD�kOk��

´9LG�VLGDQ�DY�$OOkK�G\UNDU�GH�YDG�VRP�YDUNHQ�NDQ�VNDGD�GHP�HOOHU�JDJQD�GHP�RFK�VlJHU��´'H�lU�YnUD�WDOHVPlQ�LQI|U�$OOkK�´�6lJ��´9LOO�QL�XQGHUUlWWD�$OOkK�RP�QnJRW�L�KLPODUQD� HOOHU� Sn� MRUGHQ� VRP�+DQ� LQWH� NlQQHU WLOO"´� 6WRU� lU�+DQ� L� 6LQ� KlUOLJKHW��K|MG�|YHU�DOOW�VRP�GH�VlWWHU�YLG�+DQV�VLGD�´��
,�GHVVD� WYn� YHUVHU�XQGHUUlWWDU�$OOkK��VXEKkQDK��RP�DWW�DYJXGDG\UNDUQD�KDU� WDJLW� WLOO� VLJ�KHOJRQ�YLG�VLGDQ�DY�+RQRP��9LG�VLGDQ�DY�+RQRP�G\UNDU�GH�GHP�JHQRP�WLOOEHGMDQ��IUXNWDQ��KRSS��I|UUlWWQLQJ�DY�RIIHU��DYOlJJQLQJ�DY�O|IWHQ�RFK�G\OLNW��'H�KlYGDU�DWW�GHVVD�KHOJRQ�InU�GHQ�VRP�G\UNDU�GHP�QlUPDUH�$OOkK�RFK�DWW�GH�OLNYlO�PHGODU�I|U�GHP�KRV�+RQRP��6nOHGHV�DYYLVDGH�$OOkK��VXEKkQDK��GHP�RFK�+DQ�DYVO|MDGH�GHUDV�IDOVNKHW�RFK�O|JQ��/LNDVn�NDOODGH�+DQ�GHP�I|U�O|JQDUH��RWURHQGH�RFK�DYJXGDG\UNDUH�VDPWLGLJW�VRP�+DQ�6MlOY�UHQWYnGGH�6LJ�IUnQ�GHUDV�DYJXGDG\UNDQ��+DQ��GMDOOD�ZD��DOk��VDGH�

´6WRU�lU�+DQ�L�6LQ�KlUOLJKHW��K|MG�|YHU�DOOW�VRP�GH�VlWWHU�YLG�+DQV�VLGD�´
'lUPHG�I|UVWnU�PDQ��DWW�GHQ�VRP�YLG�VLGDQ�DY�$OOkK�WLOOEHU�HQ�lQJHO��SURIHW��'MLQQ��HWW�WUlG�HOOHU�HQ�VWHQ�RFK�V|NHU�KMlOS�KRV�GHQ�RFK�V|NHU�VLJ�WLOO�GHQ�PHG�KMlOS�DY�DYOlJJQLQJ�DY�O|IWHQ�RFK�I|UUlWWQLQJ�DY�RIIHU� I|U�DWW� In�GHVV�PHGOLQJ�KRV�$OOkK�RFK�I|U�DWW�NRPPD�+RQRP�QlUPDUH�² HOOHU�I|U�DWW�PDQ�KRSSDV�Sn�DWW�VMXNOLQJHQ�VNDOO�WLOOIULVNQD��HJHQGRPHQ�VNDOO�EHYDUDV�RFK�DWW�GHQ�IUnQYDUDQGH�VNDOO�YDUD�VlNHU�RFK�WU\JJ�R�V�Y�²��KDU�IDOOLW�L�GHQQD�DOOYDUOLJD�6KLUN�RFK�RQGD�SU|YQLQJ�YLONHQ�$OOkK�VDGH�RP�

�� ��������� ������
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�$OOkK� I|UOnWHU� LQWH� GHP� VRP� VlWWHU�PHGKMlOSDUH� YLG�+DQV� VLGD��PHQ�+DQ� I|UOnWHU�GHQ�+DQ�YLOO�YDG�VRP�KHOVW�XQGHU�GHWWD��GHQ�VRP�VlWWHU�PHGKMlOSDUH�YLG�$OOkKV�VLGD�KDU�VDQQHUOLJHQ�JMRUW�VLJ�VN\OGLJ�WLOO�HQ�RHUK|UG�V\QG����
�$OOkK� XWHVWlQJHU� GHQ� IUnQ� SDUDGLVHW� VRP� VlWWHU� PHGKMlOSDUH� YLG� $OOkKV� VLGD� RFK�(OGHQ�VNDOO�EOL�KDQV�VLVWD�KHPYLVW����

3n�'RPHGDJHQ�NRPPHU�GHW�HQGDVW�PHGODV�I|U�7DZKvGV�RFK�XSSULNWLJKHWHQV�IRON�WLOO� VNLOOQDG�IUnQ�DYJXGDG\UNDUQD��3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�Gn�KDQ�EOHY�IUnJDG���$OOkKV�VlQGHEXG��9LOND�lU�GH�O\FNOLJDVWH�PlQQLVNRUQD�VRP�InU�GLQ�PHGOLQJ"��+DQ�VDGH�
�'HQ�VRP�XSSULNWLJW�VlJHU�IUnQ�VLWW�KMlUWD���'HW�ILQQV�LQJHQ�JXG�XWRP�$OOkK���

/LNYlO�VDGH�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��
�9DUMH�SURIHW� LQQHKDU�HQ�E|QK|UG�E|Q��9DUMH�SURIHW�KDU�SnVN\QGDW� VLQ�E|Q��PHQ� MDJ�KDU�GROW�PLQ�E|Q�VRP�HQ�PHGOLQJ�I|U�PLWW�IRON�Sn�'RPHGDJHQ��'HQ�VRP�G|U�IUnQ�PLWW�IRON�XWDQ�DWW�KD�VDWW�QnJRQ�YLG�$OOkKV�VLGD��NRPPHU�In�GHQ�RP�$OOkK�YLOO�´��

'H� I|UVWD� DYJXGDG\UNDUQD�EUXNDGH� WUR� DWW�$OOkK� lU� GHUDV�+HUUH�� 6NDSDUH�RFK�)|UV|UMDUH��'lUHPRW�DQVnJ�GH�VLJ�VMlOYD�EHUR�Sn�SURIHWHUQD��KHOJRQHQ��lQJODUQD��WUlGHQ��VWHQDUQD�RFK�G\OLNW�RFK�KRSSDGHV�Sn� GHUDV� PHGOLQJ� RFK� QlUPDQGH� KRV� $OOkK� YLONHW� KDU� RPQlPQWV� L� I|UHJnHQGH� YHUVHU��0HQ� $OOkK�XUVlNWDGH�LQWH�GHP�RFK�LQWH�KHOOHU�XUVlNWDGH $OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��GHP��XWDQ� $OOkK� QHNDGH� GHP� L� 6LQ� 9lOGLJD� %RN�� NDOODGH� GHP� I|U� RWURHQGH� RFK� DYJXGDG\UNDUH� RFK�NODUJMRUGH�O|JQHQ�L�GHUDV�SnVWnHQGH�DWW�GHVVD�JXGRPDU�PHGODU�I|U�GHP�RFK�I|U�GHP�QlUPDUH�$OOkK��6lQGHEXGHW� �VDOOk $OOkKX� �DOD\KL� ZD� VDOODP�� VWUHG� PRW� GHP� Sn� JUXQG� DY� GHQQD� 6KLUN� I|U� DWW� GH�XSSULNWLJW�VNXOOH�lJQD�G\UNDQ�nW�$OOkK�DOOHQD��+DQ��VXEKkQDK��VDGH�
�2FK�NlPSD�PRW�GHP�WLOO�GHVV�I|UWU\FNHW�XSSK|U�RFK�DOO�G\UNDQ�lJQDV�$OOkK����

6lQGHEXGHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�
�-DJ�KDU�EOLYLW�EHRUGUDG�DWW�VWULGD�PRW�PlQQLVNRUQD�WLOO�GHVV�GH�YLWWQDU�RP�DWW�GHW�LQWH�ILQQV�QnJRQ�JXG�XWRP�$OOkK�RFK�DWW�0XKDPPDG�lU�$OOkKV�VlQGHEXG��I|UUlWWDU�E|QHQ�RFK� EHWDODU� DOOPRVDQ�� 2P� GH� J|U� GHW�� lU� GHUDV� OLY� RFK� HJHQGRPDU� WU\JJD� IUnQ� PLJ��I|UXWRP�PHG�,VOkPV�UlWW��RFK�GHUDV�UlNHQVNDS�lU�KRV�$OOkK��

%HW\GHOVHQ� DY� KDQV� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� XWWDODQGH� �WLOO� GHVV� GH� YLWWQDU� RP� DWW� GHW� LQWH�ILQQV�QnJRQ�JXG�XWRP�$OOkK��lU��WLOO�GHVV�GH�XSSULNWLJW�lJQDU�G\UNDQ�$OOkK�DOOHQD���$YJXGDG\UNDUQD�EUXNDGH�YDUD�UlGGD�I|U�'MLQQ�RFK�V|ND�VN\GG�KRV�GHP��6nOHGHV�XSSHQEDUDGH�$OOkK�6LWW�8WWDODQGH�
�� ������� ������� 0XVOLP��� �����
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�0HQ�GHW� IDQQV�PlQ�XU�PlQQLVNRVOlNWHW� VRP�KDGH� I|U�YDQD�DWW�DQURSD�QnJUD�PlQ�EODQG�'MLQQ��RFK�NRP�Sn�Vn�VlWW�GHUDV�K|JPRG�DWW�Yl[D����
.RPPHQWDWRUHUQD�VDGH�RP�GHQQD�lGOD�YHUV�EHWUlIIDQGH�+DQV�8WWDODQGH��RFK�NRP�Sn�Vn�VlWW�GHUDV�K|JPRG�DWW�Yl[D���DWW�GHW�LQQHElU�L�VNUlFN�RFK�IUXNWDQ��'HWWD�EHURU�Sn�DWW�'MLQQ�EOLU�DUURJDQWD�RFK�K|JPRGLJD�QlU�GH�VHU�PlQQLVNRU�V|ND�VN\GG�KRV�GHP��9LG�GHW�WLOOIlOOHW�|NDU�GH�GHUDV�IUXNWDQ�RFK�VNUlFN�I|U�DWW�In�PHU�XWDY�GHUDV�G\UNDQ�RFK�VN\GGV|NQLQJ��$OOkK�KDU�GRFN�E\WLW�XW�GHW�nW�0XVOLPHUQD�PRW�QnJRW�ElWWUH��QlPOLJHQ�DWW�PDQ�V|NHU�VN\GG�KRV�+RQRP��VXEKkQDK��RFK�+DQV�IXOONRPOLJD�2UG��+DQ�XSSHQEDUDGH�DQJnHQGH�GHW�6LWW���D]]D�ZD�GMDOO��8WWDODQGH�

�2FK�RP�'MlYXOHQ�InU�GLQ��YUHGH��DWW�EORVVD�XSS��EH�Gn�$OOkK�EHVN\GGD�GLJ��+DQ�K|U�DOOW��YHW�DOOW����
/LNYlO�VDGH�+DQ��GMDOOD�ZD��DOk��

�6lJ���-DJ�V|NHU�VN\GG�KRV�JU\QLQJHQV�+HUUH�����
�6lJ���-DJ�V|NHU�VN\GG�KRV�PlQQLVNRUQDV�+HUUH�����

'HW�KDU�UDSSRUWHUDWV�DXWHQWLVNW�IUnQ�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���DWW�KDQ�VDGH�
�'HQ� VRP�VOnU� VLJ�QHG�Sn�HQ�SODWV�RFK� VlJHU�� �-DJ� V|NHU� VN\GG�KRV�$OOkKV� IXOONRPOLJD�2UG�PRW�GHW�RQGD�VRP�+DQ�KDU�VNDSDW���NRPPHU�LQWH�EOL�VNDGDG�DY�QnJRW�WLOO�GHVV�KDQ�OlPQDU�GHQ�SODWVHQ����

)UnQ�GH�RPQlPQGD�YHUVHUQD�RFK�DKkGvWK��YHW�GHQ�VRP�V|NHU�UlGGQLQJ��YLOO�VN\GGD�VLQ�UHOLJLRQ�RFK�YDUD� VlNHU� IUnQ� EnGH�PLQGUH� RFK� VW|UUH� 6KLUN�� DWW� IDVWKnOOQLQJ� YLG� G|GD�� lQJODU��'MLQQ� RFK� DQGUD�VNDSHOVHU� RFK� OLNYlO� DWW�PDQ� WLOOEHU�GHP�� V|NHU� VN\GG�KRV�GHP�RFK�G\OLNW�� WLOOK|U�DYJXGDG\UNDUQDV�KDQGOLQJDU�RFK�GHQ�YlUVWD�W\SHQ�DY�6KLUN�PHG�$OOkK��VXEKkQDK���6nOHGHV�lU�GHW�REOLJDWRULVNW�DWW�PDQ�OlPQDU� GHW�� lU� I|UVLNWLJ�� XSSPDQDU� WLOO� DWW�PDQ� OlPQDU�GHW� VDPW� DWW�PDQ� DYYLVDU�GHQ� VRP�J|U�GHW��6NXOOH�PDQ�In�UHGD�Sn�DWW�QnJRQ�XWI|U�GHVVD�KHGQLVND�KDQGOLQJDU��lU�GHW�LQWH�WLOOnWHW�DWW�PDQ�JLIWHU�VLJ�PHG�KRQRP��lWHU�GHW�KDQ�KDU�VODNWDW�RFK�EHU�I|U�HOOHU�EDNRP�KRQRP�WLOO�GHVV�KDQ�RIIHQWOLJJ|U�VLQ�nQJHU�LQI|U�$OOkK��VXEKkQDK��I|U�GHW�RFK�XSSULNWLJW�lJQDU�WLOOEHGMDQ�RFK�G\UNDQ�$OOkK�DOOHQD��
7LOOEHGMDQ� lU�G\UNDQ�RFK� OLNYlO�GHVV� VWRPPH��SUHFLV� VRP�SURIHWHQ� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

�7LOOEHGMDQ�lU�G\UNDQ��
,�HQ�DQQDQ�IRUPXOHULQJ�VlJV�GHW�
�� ������� �������� �������� �������� 0XVOLP�
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�7LOOEHGMDQ�lU�G\UNDQV�VWRPPH��
+DQ��VXEKkQDK��VDGH�

�7DJ� LQWH� WLOO� KXVWUXU� NYLQQRU� VRP� G\UNDU� DYJXGDU� I|UUlQ� GH� EOLU� WURHQGH� ± HQ�WURHQGH�WMlQDULQQD�lU�KHOW�YLVVW�ElWWUH�lQ�HQ�VRP�G\UNDU�DYJXGDU��KXU�WLOOGUDJDQGH�QL�lQ�ILQQHU�KHQQH��2FK�JLIW�LQWH�ERUW�HUD�G|WWUDU�PHG�PlQ�VRP�G\UNDU�DYJXGDU�I|UUlQ�GH�EOLYLW�WURHQGH�± HQ�WURHQGH�WMlQDUH�lU�KHOW�YLVVW�ElWWUH�lQ�HQ�DYJXGDG\UNDUH��KXU�I|UWUlIIOLJ�QL�lQ�ILQQHU�KRQRP��6nGDQD�LQEMXGHU�WLOO�(OGHQ��PHQ�$OOkK�LQEMXGHU�WLOO�SDUDGLVHW�RFK�DWW�JHQRP�+DQV�QnG�V|ND�V\QGHUQDV�I|UOnWHOVH��2FK�+DQ�NODUJ|U VLQD�EXGVNDS�I|U�PlQQLVNRUQD�I|U�DWW�VWlPPD�GHP�WLOO�HIWHUWDQNH����
$OOkK��VXEKkQDK��I|UEM|G�0XVOLPHUQD�DWW�GH�JLIWHU�VLJ�PHG�NYLQQOLJD�DYJXGDG\UNDUH�EODQG�GHP�VRP�G\UNDU� DYJXGDU��'MLQQ�� lQJODU� RFK�G\OLNW� WLOO� GHVV� GH� WURU�Sn� DWW�PDQ�XSSULNWLJW� VNDOO� lJQD G\UNDQ�$OOkK�DOOHQD��EHNUlIWDU�GHW�VRP�VlQGHEXGHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��NRP�PHG�RFK�DWW�PDQ�I|OMHU� KDQV� YlJ�� /LNYlO� I|UEM|G� +DQ� GH� 0XVOLPVND� NYLQQRUQD� DWW� GH� JLIWHU� VLJ� PHG� PDQOLJD�DYJXGDG\UNDUH� WLOO� GHVV� GH� WURU� Sn� DWW�PDQ� XSSULNWLJW� VNDOO� lJQD� G\UNDQ� nW�$OOkK� DOOHQD�� EHNUlIWDU�VlQGHEXGHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��RFK�I|OMHU�KRQRP��/LNDVn�XQGHUUlWWDGH�+DQ��VXEKkQDK��RP� DWW� HQ� WURHQGH� WMlQDULQQD� lU� ElWWUH� lQ� HQ� IUL� NYLQQOLJ� DYJXGDG\UNDUH� VRP� G\UNDU� DYJXGDU�� KXU�WLOOGUDJDQGH�PDQ�lQ�ILQQHU�KHQQH�RFK�K|U�WDODV�RP�KHQQHV�VN|QKHW�RFK�IDJUD�WDO��/LNDVn�lU�HQ�WURHQGH�WMlQDUH�ElWWUH�lQ�HQ�PDQOLJ�DYJXGDG\UNDUH��KXU�I|UWUlIIOLJ�KDQV�VN|QKHW��YlOWDOLJKHW��PRG�RFK�G\OLNW�lQ�lU��'lUHIWHU�NODUJMRUGH�+DQ�DQOHGQLQJHQ�WLOO�GHWWD�I|UHWUlGH�

�6nGDQD�LQEMXGHU�WLOO�(OGHQ����
0HG�GHVVD�PHQDU�+DQ�GH�PlQ�RFK�NYLQQRU�VRP�G\UNDU�DYJXGDU��'HWWD�EHURU�Sn�DWW�GH�LQEMXGHU�RFK�NDOODU�WLOO�(OGHQ�PHG�VLQD�\WWUDQGHQ��KDQGOLQJDU��XSSI|UDQGHQ�RFK�PRUDOHU��9DG�JlOOHU�GH�WURHQGH��Vn�NDOODU�GH�WLOO�SDUDGLVHW�PHG�VLQD�PRUDOHU��KDQGOLQJDU�RFK�XSSI|UDQGHQ��+XU�NDQ�Gn�GHVVD�MlPVWlOODV"�+DQ��GMDOOD�ZD��DOk��VDGH�RP�K\FNODUQD�

�%H�DOGULJ�I|U�QnJRQ�DY�GHP�VRP�G|WW�RFK�VWn�LQWH�YLG�KDQV�JUDY��GH�I|UQHNDGH�$OOkK�RFK�+DQV�VlQGHEXG�RFK�GH�GRJ�PHG�WURWV�L�VLQQHW����
,� GHQQD� lGOD� YHUV� NODUJMRUGH� +DQ� �GMDOOD� ZD� �DOk�� DWW� PDQ� LQWH� VNDOO� EH� I|U� K\FNODUHQ� RFK� GHQ�RWURHQGH�Sn� JUXQG� DY�GHUDV� RWURKHW� L�$OOkK�RFK�+DQV� VlQGHEXG��/LNDVn� VNDOO�PDQ�YDUNHQ� I|UUlWWD�E|QHQ� EDNRP� GHP� HOOHU� J|UD� GHP� WLOO� 0XVOLPHUQDV� OHGDUH� Sn� JUXQG� DY� GHUDV� KlGHOVH�� EULVW� Sn�WURYlUGLJKHW�� GHW� RWUROLJD� KDWHW� VRP� I|UHNRPPHU�PHOODQ�GHP�RFK�0XVOLPHUQD� RFK� I|U� DWW�GH� LQWH�WLOOK|U�E|QHQV�RFK�G\UNDQV�IRON��HIWHUVRP�HQ�KDQGOLQJ�NDQ�LQWH�HQDV�PHG�KlGHOVH�RFK�DYJXGDG\UNDQ��9L�EHU�$OOkK�RP�VN\GG�IUnQ�GHW��+DQ���D]]D�ZD�GMDOO��VDGH�EHWUlIIDQGH�I|UEXGHW�DY�VMlOYG|GD��GMXU��RFK�DYJXGDG\UNDUQDV�VODNWQLQJ�

´2FK� lW� LQWH� DY� GHW� VRP�$OOkKV�1DPQ� LQWH� KDU� XWWDODWV� |YHU�� Gn� WURWVDU� QL�$OOkK��'MlYODUQD�LQWDODU�VLQD�YlQQHU�DWW�LQJn�L�GLVNXVVLRQHQ�PHG�HU��PHQ�RP�QL�J|U�GHP�WLOO�YLOMHV�KDU�QL�KHOW�YLVVW�EOLYLW�DYJXGDG\UNDUH�´��
�� �������� �������� �����
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$OOkK� ��D]]D�ZD� GMDOO�� I|UEM|G�0XVOLPHUQD� DOOW� VMlOYG|WW� VDPW� DYJXGDG\UNDUHQV� VODNWQLQJ� HIWHUVRP�KDQ�lU�VPXWVLJ��+DQV�VODNWQLQJ�KDU�VDPPD�GRP�VRP�GHW�VMlOYG|GD��lYHQ�RP�KDQ�VNXOOH�XWWDOD�$OOkKV�1DPQ�|YHU� GHW�� W\� GHWWD� XWWDODQGH KDQ� \WWUDU� lU� RJLOWLJW� RFK�KDU� LQJHQ� HIIHNW� HIWHUVRP�GHW� WLOOK|U�G\UNDQ� ² RFK� DYJXGDG\UNDQ� DQQXOHUDU� G\UNDQ� WLOOV� DWW� DYJXGDG\UNDUHQ� nQJUDU� VLJ� LQI|U� $OOkK��VXEKkQDK���'lUHPRW�WLOOlW�+DQ���D]]D�ZD�GMDOO��%RNHQV�IRON�� I|GD�L�6LWW��VXEKkQDK��8WWDODQGH�
´2FK�I|GDQ�KRV�%RNHQV�IRON�lU�WLOOnWHQ�I|U�HU�RFK�HU�I|GD�lU�WLOOnWHQ�I|U�GHP�´��

'HWWD�EHURU�Sn�DWW�GH�WLOOVNULYHU�VLJ�WLOO�HQ�KLPPHOVN�UHOLJLRQ�RFK�KlYGDU�DWW�GH�I|OMHU�0�Vk�RFK��ÍVk�lYHQ� RP� GH� OMXJHU� RP� GHW�� $OOkK� KDU� DYVNDIIDW� RFK� DQQXOHUDW� GHUDV� UHOLJLRQ� PHG� DWW� VlQGD�0XKDPPDG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP�� WLOO�KHOD�PlQVNOLJKHWHQ��PHQ�$OOkK��GMDOO�ZD��DOk��KDU�WLOOnWLW� I|U�RVV�%RNHQV�IRONV� I|GD�RFK�GHUDV�NYLQQRU�XWDY�GMXS�YLVKHW�RFK�UnGDQGH�KHPOLJKHWHU�VRP�.XQVNDSHQV�IRON�KDU�NODUJMRUW��'HWWD lU�L�PRWVDWV�WLOO�DYJXGDG\UNDUQD�VRP�G\UNDU�DYJXGDU�RFK�G|GD�SURIHWHU��KHOJRQ�RFK�DQGUD��'HWWD�EHURU�Sn�DWW�GHUDV�UHOLJLRQ�EnGH�VDNQDU�JUXQG�RFK�WYHW\GLJKHW�RFK�lU�UHGDQ�IUnQ�E|UMDQ�IDOVN��'lUI|U�DQVHV�GHUDV�VODNWQLQJ�VRP�VMlOYG|WW�YDUV�I|GD�lU�I|UEMXGHQ�
$QJnHQGH�SHUVRQHQ�VRP�VlJHU�WLOO�GHQ�KDQ�WLOOWDODU��µ0n�'MLQQ�GUDEED�GLJµ��µ0n�'MLQQ�WD�GLJµ��µ0n�'MlYXOHQ�IO\JD�LYlJ�PHG�GLJµ�RFK�G\OLNW��DQVHV�GHWWD�VRP�I|UEDQQHOVH�RFK�VN\PI�RFK�lU�VRP�UHVWHQ�DY�I|UEDQQHOVHU� RFK� VN\PIHU� I|UEMXGHW�0XVOLPHUQD� VLQVHPHOODQ��'HW� lU� GRFN� LQWH�6KLUN�� I|UXWRP�RP�GHQ� VRP�\WWUDU�GHWWD�YHUNOLJHQ� WURU�Sn�DWW�'MLQQ�KDU�I|UPnJD�DWW�SnYHUND�PlQQLVNRUQD�XWDQ�$OOkKV�WLOOVWnQG�RFK�+DQV�YLOMD��'HQ�VRP�WURU�Sn�GHW�EHWUlIIDQGH�'MLQQ�HOOHU�QnJRQ�DQQDQ�VNDSHOVH��lU�PHG�GHQQD� WURVOlUD�RWURHQGH��$QOHGQLQJHQ� WLOO�GHW� lU� DWW�$OOkK��VXEKkQDK�� UnGHU� DOOVPlNWLJ�|YHU�DOOWLQJ�RFK�+DQ�KDU� DOOW� L� 6LQ�PDNW��+DQ�JDJQDU�RFK�+DQ� VNDGDU� RFK� LQJHW� lJHU� UXP�XWDQ�+DQV� WLGLJDUH�WLOOVWnQG�� YLOMD�RFK� I|UXWEHVWlPPHOVH�� SUHFLV� VRP�+DQ� ��D]]D�ZD�GMDOO�� VDGH�Gn�+DQ�EHRUGUDGH�6LQ�SURIHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��DWW�XQGHUUlWWD�PlQQLVNRUQD�RP�GHQQD�YlOGLJD�JUXQG�

´6lJ�� ´-DJ� NDQ� LQWH�XSSQn� I|UPnQHU� I|U�PLJ� VMlOY� HOOHU� DYYlUMD� HWW�RQW� ± LQJHQWLQJ�XWRP�GHW�VRP�$OOkK�YLOO��0HQ�RP�MDJ�KDGH�KDIW�IXOO�NlQQHGRP�RP�GHW�VRP�lU�GROW�I|U�PlQQLVNRU�� VNXOOH� MDJ�KHOW� VlNHUW�KD�NXQQDW�XSSQn�P\FNHW� DY�GHWWD� OLYHWV�JRGD�RFK�MDJ�VNXOOH�KD�XQGJnWW�DOOW�RQW��-DJ�lU�EDUD�HQ�YDUQDUH�RFK�I|UNXQQDUH�DY�KRSSHWV�EXGVNDS�WLOO�WURHQGH�PlQQLVNRU�´´��
6n�RP�VNDSHOVHUQDV� OHGDUH�RFK�DOOUD�I|UQlPVWH���DOD\KLV�VDOkWX�ZDV�VDOkP��LQWH�NDQ�XSSQn�I|UPnQHU�I|U� VLJ� VMlOY� HOOHU� DYYlUMD� HWW� RQW� XWRP� GHW� $OOkK� YLOO�� YDG� JlOOHU� Gn� UHVWHQ� DY� VNDSHOVHQ"�9HUVHUQD�EHWUlIIDQGH�GHWWD�lU�PnQJD�
%HWUlIIDQGH� IUnJDQ�RP� VSnPlQ�� WUROONDUODU�� DVWURORJHU� RFK�GHUDV� OLNH VRP�PDQ� WDU� Q\KHWHU�RP�GHQ�GROGD� YHUNOLJKHWHQ� LIUnQ�� DQVHV� GHWWD� YDUD� RUlWW� RFK� HM� WLOOnWHW�� $WW� EHWUR� GHP� lU� lQQX� YlUUH� RFK�DOOYDUOLJDUH�RFK�GHW�lU�OLNDVn�HQ�GHO�DY�KlGHOVH��3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

´'HQ�VRP�EHJHU�VLJ�WLOO�HQ�VSnPDQ�RFK�IUnJDU�KRQRP�RP�QnJRW��InU�VLQ�E|Q�DYVODJHQ�L�I\UWLR�GDJDU��
�� �������� -XGDU�RFK�NULVWQD��� ������ ������
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5DSSRUWHUDG� DY�0XVOLP� L� VLQ� �6DKvK��� /LNYlO� UDSSRUWHUDV� GHW� IUnQ�0X�kZL\DK� ELQ� DO�+DNDP� DV�6XODPv��UDGKL\k�$OOkKX��DQK��DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��I|UEM|G�DWW�PDQ�EHJHU VLJ�WLOO�VLDUH�RFK�DWW�PDQ�IUnJDU�GHP��6XQDQV�I|UIDWWDUH�UDSSRUWHUDGH�DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�
�'HQ� VRP�EHJHU� VLJ� WLOO� HQ� VLDUH�RFK� WURU�Sn�GHW�KDQ�VlJHU��KDU� I|UQHNDW�GHW� VRP�KDU�XSSHQEDUDWV�I|U�0XKDPPDG�´

$KkGvWK�PHG�OLNQDQGH�LQQHE|UG�lU�PnQJD��
6nOHGHV�lU�GHW�REOLJDWRULVNW�I|U�HQ�0XVOLP�DWW�KDQ�DNWDU�VLJ�I|U�DWW�IUnJD�VLDUH��VSnPlQ�RFK�UHVWHQ�DY�WUROONDUODU�VRP�V\VVHOVlWWHU�VLJ�PHG�DWW�XQGHUUlWWD�RP�GHQ�GROGD�YHUNOLJKHWHQ�RFK�EHGUDU�0XVOLPHU��YDUH�VLJ�GHW�XWI|UV�L�PHGLFLQHQV�QDPQ�HOOHU�G\OLNW�I|U�YLONHW�SURIHWHQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��I|UEXG�RFK�YDUQLQJ�KDU�RPQlPQWV��7LOO�GHWWD�LQNOXGHUDV�lYHQ�GHW�VRP�YLVVD�PlQQLVNRU�L�PHGLFLQHQV�QDPQ�KlYGDU� YDUD� IUnJRU� UHODWHUDGH� WLOO� GHQ�GROGD�YHUNOLJKHWHQ�� DWW� JHQRP�DWW� OXNWD�Sn� VMXNOLQJHQV�WXUEDQ��VO|MD�HOOHU�OLNQDQGH��VlJHU���'HQQD�VMXNOLQJ�JMRUGH�GHW�RFK�GHW«��EODQG�IUnJRU�UHODWHUDGH�WLOO�GHQ�GROGD�YHUNOLJKHWHQ�² W�H[�DWW�OXNWD�Sn�HQ�WXUEDQ�RFK�G\OLNW�² VRP�LQWH�KDU�QnJRW�EHYLV��,VWlOOHW�lU� GHW� HQGDVW� IUnJDQ� RP� DWW� EHGUD� GH YDQOLJD� LQGLYLGHUQD� Vn� DWW� GH� VlJHU�� �+DQ� KDU� NXQVNDS� RP�PHGLFLQ��RFK��+DQ�KDU�NXQVNDS�RP�ROLND�W\SHU�DY�VMXNGRPDU�RFK�GHUDV�RUVDNHU���+DQ�NDQ�KD�JHWW�GHP�QnJRQ�PHGLFLQ�VRP�PHG�$OOkKV�I|UXWEHVWlPPHOVH�YHUNVWlOOHU�ERWDQGHW�RFK�WURU�GlUPHG�DWW�GHW�EHURU� Sn� KDQV� ERWDQGH��.DQVNH� EHURGGH� VMXNGRPHQ�Sn�QnJUD�'MLQQ�RFK�GMlYODU� VRP� WMlQDU� GHQQD�SHUVRQ�VRP�SnVWnU�VLJ�KD�NXQVNDS�RP�PHGLFLQ�RFK�VnOHGHV�XQGHUUlWWDU�KRQRP�RP�QnJUD�IUnJRU�VRP�EHU|U�GHQ�RV\QOLJD� YHUNOLJKHWHQ� VRP�GH�KDU� InWW� UHGD�Sn��3n� Vn� VlWW� I|UOLWDU� KDQ� VLJ�Sn�GHW��PHGDQ�'MLQQ�RFK�GMlYODUQD�JOlGMHU�VLJ�|YHU�GHQ�G\UNDQ�VRP�lJQDV�GHP��'lUPHG�|YHUJHU�GH�GHQQD�VMXNOLQJ�RFK� OlPQDU� KRQRP�PHG� GHW� VRP� GH� OXUDGH� KRQRP�PHG� ROLND� VNDGRU�� 'HWWD� lU� NlQW� RP�'MLQQ��GMlYODUQD�RFK�GH�VRP�WMlQDU�GHP��'lUI|U�lU�GHW�REOLJDWRULVNW�I|U�0XVOLPHUQD�DWW�GH�DNWDU�VLJ�I|U�GHW��UnGHU�YDUDQGUD�DWW�OlPQD�GHW�RFK�KDU�WLOOLW�WLOO�$OOkK�RFK�I|UWU|VWDQ�Sn�+RQRP��VXEKkQDK��L�VDPWOLJD�IUnJRU�� 'HW� ILQQV� LQJHQ� IDUD� L� EHKDQGOLQJ� PHG� I|UHVNULYHQ� 5XT\DK���� WLOOnWQD� OlNHPHGHO� RFK�EHKDQGOLQJ�KRV�GH�OlNDUH�VRP�DQYlQGHU�VLJ�XWDY�EHJULSOLJD�RFK�I\VLVND�WLOOYlJDJnQJVVlWW�I|U�DWW�ERWD�GHQ� VMXNH� RFK� I|UVlNUD� VLJ� RP�KDQV� VMXNGRP��'HW� KDU� UDSSRUWHUDWV� DXWHQWLVNW� IUnQ� SURIHWHQ� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��DWW�KDQ�VDGH�

�$OOkK�KDU� LQWH� VlQW�QHG�HQ� VMXNGRP�XWDQ�DWW�GlUWLOO�KD� VlQW�QHG�ERWHPHGHO� WLOO�GHQ��'HQ�VRP�NlQQHU�WLOO�GHQ�NlQQHU�WLOO�GHQ�RFK�GHQ�VRP�LQWH�NlQQHU�WLOO�GHQ�NlQQHU�LQWH�WLOO�GHQ��
$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

�9DUMH� VMXNGRP� KDU� HWW� ERWHPHGHO��2P�Gn� ERWHPHGOHW� VOnU� WLOO�PRW� VMXNGRPHQ�� OlNV�GHQ�PHG�$OOkKV�WLOOVWnQG��
+DQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�RFNVn�

�$OOkKV�WMlQDUH��%RWD�HU��PHQ�ERWD�HU�LQWH�PHG�I|UEMXGQD�SUHSDUDW��
$KkGvWK�PHG�OLNQDQGH�LQQHE|UG�lU�PnQJD��
�� /lVQLQJ�DY�XSSHQEDUDGH�WH[WHU�I|U�DWW�ERWD�GHQ�VMXNH�
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9L�EHU�$OOkK���D]]D�ZD�GMDOO��DWW�+DQ UlWWDU�WLOO�VDPWOLJD�0XVOLPHUV�WLOOVWnQG��ERWDU�GHUDV�KMlUWDQ�RFK�NURSSDU� IUnQ� DOOW� RQW�� HQDU� GHP� NULQJ� YlJOHGQLQJHQ� RFK� VN\GGDU� RVV� RFK� GHP� IUnQ� SU|YQLQJDUQDV�YLOOIDUHOVHU�RFK�O\GQDG�WLOO�'MlYXOHQ�RFK�KDQV�YlQQHU�² VDQQHUOLJHQ�KDU�+DQ�DOOW�L�6LQ�0DNW�RFK GHW�I|UHNRPPHU� YDUNHQ� U|UHOVH� HOOHU� VW\UND� XWRP� KRV� $OOkK�� GHQ� +|JH�� GHQ� 9lOGLJH�� 0n� $OOkKV�YlOVLJQHOVH�RFK�IULG�YDUD�PHG�+DQV�WMlQDUH�RFK�VlQGHEXG��YnU�SURIHW�0XKDPPDG��PHG�KDQV�IDPLOM�RFK�KDQV�I|OMHVODJDUH��
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'HQ�WUHGMH�XSSVDWVHQ
)UnQ��$EGXO��$]v]�ELQ �$EGLOOkK�ELQ�%k]�WLOO�GHQ�lUDGH�EURGHUQ«Pn�$OOkK�VNlQND�KRQRP�IUDPJnQJ�L�DOOW�JRWW��ÇPvQ��6DOkPXQ��DOD\NXP�ZD�5DKPDWXOOkKL�ZD�%DUDNkWXK��9LGDUH�
(UW�lGOD�EUHY�KDU�QnWW�PLJ�RFK�Pn�$OOkK�YlOVLJQD�GLJ�PHG�6LQ�YlJOHGQLQJ��'H�I|UPnQHU�VRP�GHW�EO�D�EHVWnU�DY�lU�DWW�GHW�I|UHNRPPHU�PlQQLVNRU�L�HUD�OlQGHU�VRP�KnOOHU�IDVW�YLG�E|QHU�YLOND�$OOkK�LQWH�KDU�VlQW� QHG� QnJRQ�P\QGLJKHW� I|U��1nJUD� DY� GHP� EHVWnU� DY� %LG�DK�PHGDQ� DQGUD� EHVWnU� DY� 6KLUN��'H�WLOOVNULYHU�GHWWD�GH�7URHQGHV�OHGDUH��$Ov�ELQ�$Ev�7kOLE��UDGKL\k�$OOkKX��DQK��RFK�DQGUD��OlVHU�GHVVD�E|QHU�L�'KLNU�FLUNODU�� HOOHU�L�PRVNpHUQD�HIWHU�0DJKULE�E|QHQ�RFK�KlYGDU�DWW�GHWWD�InU�GHP�NRPPD�$OOkK�QlUPDUH��7�H[�VlJHU�GH�
�9LG�$OOkK��$OOkKV�PlQ��+MlOS�RVV�PHG�$OOkKV�+MlOS�RFK�YDU�YnU�KMlOS�YLG�$OOkK��
�/HGDQGH�SHUVRQOLJKHWHU��0lVWDUH��%HVLWWDUH�DY�KMlOS��%HVYDUD�RVV�RFK�PHGOD�KRV�$OOkK�I|U�HU�VWnHQGH�WMlQDUH� VRP� KlQJLYHW� VWnU� YLG� HU� G|UU� RFK� lU� UlGG� I|U� VLQD� EULVWHU�� $OOkKV� VlQGHEXG�� 6N\GGD� RVV��)|UXWRP�HU�KDU�MDJ�LQJHQ�DQQDQ�DWW�YlQGD�PLJ�WLOO��)UnQ�HU�InU�GHQ�VRP�V|NHU RFK�QL�lU��WLOOVDPPDQV�PHG�+DP]DK��PDUW\UHUQDV�OHGDUH��$OOkKV�IUlPVWD�IRON��9L�KDU�LQJHQ�DQQDQ�DWW�In�KMlOS�KRV�XWRP�HU��$OOkKV�VlQGHEXG��+MlOS�RVV��
�$OOkK�� 9lOVLJQD� KRQRP� VRP� 'X� VNDSDGH� I|U� DWW� DYVO|MD� 'LQD� PlNWLJD� KHPOLJKHWHU� RFK� 'LQD�EDUPKlUWLJD� OMXV RFK� EOHY� GlUPHG� VWlOOI|UHWUlGDUH� I|U� GHQ� JXGRPOLJD� QlUYDURQ� RFK� HIWHUWUlGDUH� nW�'LQD�LQQHUVWD�KHPOLJKHWHU��
'lUHIWHU�YLOO�GX�lYHQ�KD�NODUJ|UHOVH�I|U�YDG�VRP�lU�%LG�DK�RFK�YDG�VRP�lU�6KLUN�VDPW�RP�I|UUlWWQLQJ�DY�E|Q�EDNRP�HQ�,PkP�VRP�WLOOEHU�PHG�GHQQD�E|Q DQVHV�YDUD�NRUUHNW��2FK�VYDUHW�lU�
/RY� RFK� SULV� WLOONRPPHU� $OOkK� RFK�Pn� YlOVLJQHOVH� RFK� IULG� YDUD�PHG� GHQ� VRP� LQWH� HIWHUWUlGV� DY�QnJRQ� DQQDQ� SURIHW�� PHG� KDQV� IDPLOM�� KDQV� I|OMHVODJDUH� RFK� PHG� GHQ� VRP� UlWWDU� VLJ� HIWHU� GHUDV�YlJOHGQLQJ�IUDP�WLOO�'RPHGDJHQ� 9LGDUH�
�� ,PkP�DG�'kULPv��UDKLPDKXOOkK��UDSSRUWHUDGH�L�VLQ��6XQDQ�����������$PU�ELQ�6DOPDK�VDGH���9L�EUXNDGH�VLWWD�YLG��$EGXOOkKV�ELQ�0DV��G�G|UU�LQQDQ�)DGMU�E|QHQ�I|U�DWW�J|UD�KRQRP�VlOOVNDS�WLOO�PRVNpQ�Gn�KDQ�NRP�XW��(Q�GDJ�NRP�$E��0�Vk�DO�$VK�DUv�WLOO�RVV�RFK�VDGH���+DU�$E���$EGXU�5DKPkQ��G�Y�V��$EGXOOkK�ELQ�0DV��G��NRPPLW�XW�lQ"��9L�VYDUDGH���1HM���'n�VDWWH�KDQ�VLJ�QHG WLOOV�DWW�KDQ�NRP�XW��1lU�KDQ�NRP�XW�UHVWH�YL�RVV�DOOD�XSS�RFK�Gn�VDGH�$E��0�Vk�WLOO�KRQRP���$E���$EGXU�5DKPkQ��-DJ�KDU�SUHFLV�VHWW�QnJRW�L�PRVNpQ�VRP�MDJ�DQVnJ�YDUD�RQW�PHQ�MDJ�VnJ�LQJHW�DQQDW�lQ�JRWW���'n�VDGH�KDQ���9DG�lU�GHW�Gn"��+DQ�VYDUDGH���'X�NRPPHU�In�VH�GHW�RP�GX�OHYHU��,�PRVNpQ�VnJ�PlQQLVNRU�VRP�VLWWHU�L�FLUNODU�RFK�YlQWDU�LQ�E|QHQ��,�YDUMH�FLUNHO�KDU�GH�VPnVWHQDU�L�VLQD�KlQGHU��'lUPHG�VlJHU�HQ�PDQ���6lJ��$OOkKX�$NEDU��KXQGUD�JnQJHU��YLONHW�GH�J|U�KXQGUD�JnQJHU��'lUHIWHU�VlJHU�KDQ���6lJ��/k�LOkKD�LOOk�$OOkK��KXQGUD�JnQJHU��YLONHW�GH�J|U�KXQGUD�JnQJHU��'lUHIWHU�VlJHU�KDQ���6lJ��6XEKkQ�$OOkK�� KXQGUD� JnQJHU�� YLONHW� GH� J|U� KXQGUD� JnQJHU�� 'n� IUnJDGH� KDQ�� �9DG� VDGH� GX� WLOO� GHP"��+DQ� VYDUDGH�� �-DJ� VDGH�LQJHQWLQJ�WLOO�GHP��,VWlOOHW�YlQWDGH�MDJ�Sn�DWW�In�K|UD�GLQ�nVLNW���'n�VYDUDGH�KDQ���$WW�EHRUGUD�GHP�DWW�UlNQD�XSS�VLQD�GnOLJD�KDQGOLQJDU�RFK�I|UVlNUD�GHP�DWW�LQWH�OnWD�VLQD�JRGD�KDQGOLQJDU�Jn�RP�LQWHW���'lUHIWHU�JLFN�YL�PHG�KRQRP�WLOOV�DWW�KDQ�NRP�WLOO�HQ�DY�GHVVD�FLUNODU�RFK�VDGH���9DG�lU�GHW� MDJ�VHU�HU�J|UD"��'H�VYDUDGH���$E���$EGXU�5DKPkQ��'HWWD�lU�VWHQDUQD�VRP�YL�UlNQDU�YnUD��$OOkKX�$NEDU����/k�LOkKD�LOOk�$OOkK��RFK��6XEKkQ�$OOkK��Sn���'n�VDGH�KDQ���5lNQD�XSS�HUD�GnOLJD�KDQGOLQJDU��-DJ�I|UVlNUDU� HU� RP� DWW� LQJD� DY� HU� JRGD� KDQGOLQJDU� NRPPHU� Jn� RP� LQWHW��0XKDPPDGV� IRON�� 9H� HU�� 6n� VQDEEW� QL� KDU� IDOOLW� L�XQGHUJnQJ��'HVVD�KlU�lU�HU�SURIHWV�I|OMHVODJDUH�RFK�GH�lU�XWVSULGGD��+DQV�NOlGHU�KDU�LQWH�I|UIDOOLW�RFK�LQWH�KHOOHU�KDU�KDQV�VNnO�JnWW�V|QGHU��9LG�+RQRP�L�9DUV�+DQG�PLQ�VMlO�OLJJHU�L��$QWLQJHQ�KDU�QL�HQ�UHOLJLRQ�VRP�lU�PHU�YlJOHGG�lQ�0XKDPPDGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��UHOLJLRQ��HOOHU�Vn�KnOOHU�QL�Sn�RFK�|SSQDU�HQ�G|UU�WLOO�YLOOIDUHOVH���'n�VDGH�GH���$E���$EGXU�5DKPkQ��9LG�$OOkK��9L�DYVHU�HQEDUW�JRWW���'n�VDGH�KDQ���0nQJD�DYVHU�JRWW�PHQ�GH�XSSQnU�LQWH�GHW��6DQQHUOLJHQ�VDGH�$OOkKV�VlQGHEXG�WLOO�RVV���(WW�IRON�NRPPHU�OlVD�4XU
kQHQ�PHQ�GHW�NRPPHU�LQWH�SDVVHUD�GHUDV�KDOVDU���9LG�$OOkK��-DJ�YHW�LQWH��PHQ�NDQVNH�lU�QL�GH�IOHVWD�DY�GHP���'lUHIWHU�OlPQDGH�KDQ�GHP����$PU�ELQ�6DOPDK�VDGH���9L�VnJ�GH�IOHVWD�DY�GHP VWULGD�PRW�RVV�WLOOVDPPDQV�PHG�.KDZkULGM�Sn�1DKUDZkQ�GDJHQ��
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+nOO�IDVW�YLG�GLQ�NXQVNDS�² Pn�$OOkK�VNlQND�GLJ�IUDPJnQJ�² DWW�$OOkK�KDU�VNDSDW�VNDSHOVHQ�RFK�VlQW�VlQGHEXGHQ� ��DOD\KLP�XV�VDOkWX� ZDV�VDOkP�� HQEDUW� I|U� DWW� HQGDVW� +DQ� VNDOO� G\UNDV�� LQJHQ�PHGKMlOSDUH�KDU�+DQ��SUHFLV�VRP�+DQ��WD�kOk��VDGH�
´-DJ�KDU�VNDSDW�'MLQQ�RFK�PlQQLVNRUQD�HQEDUW�I|U�DWW�GH�VNDOO�G\UND�0LJ�´��

'\UNDQ� LQQHElU� DWW�PDQ� O\GHU�+RQRP� �VXEKkQDK�� RFK�+DQV� VlQGHEXG�0XKDPPDG� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��JHQRP�DWW�XWI|UD�GHW�VRP�$OOkK�RFK�+DQV�VlQGHEXG�KDU�EHRUGUDW�VDPW�OlPQDU�GHW�VRP $OOkK� RFK� +DQV� VlQGHEXG� KDU� I|UEMXGLW�� 'HWWD� VNDOO� XWI|UDV� XWDY� WURQ� Sn� $OOkK� RFK� +DQV�VlQGHEXG� RFK� XSSULNWLJKHW� JHQWHPRW� $OOkK� L� KDQGOLQJDU�� 0nOHW� VNDOO� YDUD� $OOkKV� NlUOHN� RFK�IXOOERUGDQ�DY�XQGHUNDVWHOVH�LQI|U�+RQRP�DOOHQD��SUHFLV�VRP�+DQ��WD�kOk��VDGH�
´(U�+HUUH�KDU�EHIDOOW��DWW�QL�LQWH�VNDOO�G\UND�QnJRQ�DQQDQ�lQ�+RQRP�´��

'HW�YLOO�VlJD�DWW�+DQ�EHIDOOGH�RFK�EHRUGUDGH�DWW�HQGDVW�+DQ�G\UNDV��+DQ��WD�kOk��VDGH�
�/RY� RFK� SULV� WLOONRPPHU� $OOkK�� VNDSHOVHUQDV� +HUUH�� GHQ� 1nGHULNH�� GHQ�%DUPKlUWLJH�� VRP� DOOVPlNWLJ� UnGHU� |YHU� 'RPHQV� GDJ�� (QGDVW� 'LJ� G\UNDU� YL� RFK�HQGDVW�'LJ�EHU�YL�RP�KMlOS����

,�GHVVD�YHUVHU�NODUJ|U�+DQ��VXEKkQDK��DWW�GHW�lU�HQEDUW�+DQ�VRP�KDU�UlWW�DWW�lJQDV�G\UNDQ�RFK�EHV�RP�KMlOS��/LNYlO�VlJHU�+DQ���D]]D�ZD�GMDOO��
´'\UND� GlUI|U� $OOkK� PHG� UHQ� RFK� XSSULNWLJ� WUR�� -D�� UHQ�� XSSULNWLJ� WUR� lU� $OOkK�I|UEHKnOOHQ�´��
´cNDOOD�GlUI|U�$OOkK�PHG�UHQ�RFK�XSSULNWLJ� WUR��lYHQ�RP�GHW� VHV�PHG�RYLOMD�DY�GH�RWURHQGH�´��
´$OOD�PRVNpHU�WLOONRPPHU�$OOkK��DQURSD�GlUI|U�LQJHQ�YLG�VLGDQ�DY�+RQRP�´��

9HUVHUQD�VRP�EHU|U�GHQQD�IUnJD�lU�PnQJD�RFK�DOOD�W\GHU�GH�Sn�DWW�GHW�lU�REOLJDWRULVNW�DWW�PDQ�HQGDVW�lJQDU�$OOkK�G\UNDQ��6DPWLGLJW�lU�GHW�NlQW�DWW�WLOOEHGMDQ��PHG�VLQD�ROLND�W\SHU��lU�HQ�IRUP�DY�G\UNDQ�RFK�VnOHGHV�lU�GHW�LQWH�WLOOnWHW�I|U�QnJRQ�PlQQLVND�DWW�KRQ�WLOOEHU�QnJRQ�DQQDQ�lQ�VLQ�+HUUH��DWW�KRQ�YDUNHQ�V|NHU�KMlOS�HOOHU�VN\GG�KRV�QnJRQ�DQQDQ�lQ�+RQRP�VDPW�WLOOlPSDU�GHVVD�lGOD�YHUVHU�RFK�GHW�VRP� KDU� NRPPLW� PHG� OLNQDQGH� EHW\GHOVH�� 'HWWD� KDQGODU� GRFN� RP� IUnJRU� XW|YHU� GH� YDQOLJD� RFK�I\VLVND�YLOND�GHQ�OHYDQGH�RFK�QlUYDUDQGH�VNDSHOVHQ�lU�NDSDEHO�QRJ�DWW�XWI|UD��'HWWD�UlNQDV�GlUHPRW�LQWH�WLOO�G\UNDQ��,VWlOOHW�lU�GHW�WLOOnWHW�EDVHUDW�Sn�7H[WHQ�� RFK�6DPVWlPPLJKHWHQ�DWW�HQ�PlQQLVND�EHU�HQ�DQQDQ�OHYDQGH�RFK�QlUYDUDQGH�PlQQLVND�RP�KMlOS�L�HQ�YDUGDJOLJ�IUnJD�VRP�KRQ�KDU�NDSDFLWHW�WLOO�DWW�XWI|UD��W�H[�DWW�KRQ�EHU�RP�KMlOS�HOOHU�VN\GG�I|U�DWW�In�VLWW�EDUQ��VLQ�WMlQDUH��VLQ�KXQG�RFK�G\OLNW�EOL�
�� �������� �������� �������� ��������� �������� �������� 4XU¶kQHQ�RFK�6XQQDK�
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NYLWW�VLQD�GnOLJD�VLGRU��6DPPD�VDN�JlOOHU�DWW�HQ�PlQQLVND�EHU�HQ�DQQDQ�OHYDQGH�RFK�QlUYDUDQGH�² HOOHU�IUnQYDUDQGH�PHG�KMlOS�DY�HQ�PHOODQKDQG�VRP�EHVWnU�DY�I\VLVND�KMlOSPHGHO�² PlQQLVND�RP�KMlOS��W�H[�NRPPXQLNDWLRQ�Gn�KHQQHV�ERVWDG�E\JJV�HOOHU�Gn�KHQQHV�ELO�ODJDV�R�V�Y��7LOO�GHWWD�K|U�GHW�VRP�$OOkK���D]]D�ZD�GMDOO��VlJHU�L�EHUlWWHOVHQ�RP�0�Vk���DOD\KLV�VDOkWX�ZDV�VDOkP��
´'HQ�VRP�K|UGH�WLOO�KDQV�IRON�URSDGH�WLOO�DWW�KMlOSD�KRQRP�PRW�KDQV�ILHQGH�´��

6DPPD�VDN�JlOOHU�QlU�HQ�PlQQLVND�EHU�VLQ�NDPUDW�RP�KMlOS�L�'MLKkG��NULJ�RFK�G\OLNW��0HQ�YDG�JlOOHU�DWW�PDQ�EHU�G|GD��'MLQQ��lQJODU��WUlG�RFK�VWHQDU�RP�KMlOS��WLOOK|U�GHW�GHQ�VW|UVWD�6KLUN�RFK�lU�OLNYlO�HQ W\S�DY�GH�I|UVWD�DYJXGDG\UNDUQDV�KDQGOLQJDU�PHG�VLQD�DYJXGDU�VRP�DO��8]]k��DO�/kW�RFK�DQGUD��6DPPD�VDN�JlOOHU�DWW�PDQ�EHU�GH�OHYDQGH��YLOND�PDQ�WURU�EHVLWWHU�KHOJRQVNDS��RP�KMlOS�RFK�VN\GG�L�QnJRW� VRP� HQGDVW� $OOkK� lU� NDSDEHO� WLOO�� W� H[� ERWD� VMXNGRPDU�� YlJOHGD� KMlUWDQ�� XSSQn� SDUDGLVHW��XQGNRPPD� KHOYHWHW� RFK� OLNQDQGH�� 'H� WLGLJDUH� DQJLYQD� YHUVHUQD� RFK� GHW� VRP� KDU� NRPPLW� PHG�OLNQDQGH� LQQHE|UG�W\GHU�DOOD�Sn�DWW�GHW�lU�REOLJDWRULVNW�DWW�PDQ�ULNWDU�KMlUWDQ�PRW�$OOkK�L�VDPWOLJD�IUnJRU� RFK� DWW�PDQ� XSSULNWLJW� lJQDU� G\UNDQ� HQEDUW� $OOkK��'HWWD� EHURU� Sn� DWW� WMlQDUQD� HQGDVW� KDU�VNDSDWV�Sn�JUXQG�DY�GHW�RFK�GHWWD�KDU�GH�EHRUGUDWV��'HWWD�I|UHNRPPHU�L�GH�RPQlPQGD�YHUVHUQD�RFK�lYHQ�L�+DQV��VXEKkQDK��8WWDODQGH�
´'\UND�$OOkK�RFK�VlWW�LQJHQWLQJ�YLG�+DQV�VLGD�´��
´0HQ�LQJD�DQGUD�SnEXG�JDYV�GHP�lQ�DWW�HQEDUW�G\UND�$OOkK�PHG�UHQ�RFK�XSSULNWLJ�WUR�´��

3URIHWHQ� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� VDGH� L� KDGvWKHQ� UDSSRUWHUDG� DY�0X�kGK� �UDGKL\k�$OOkKX��DQK��
´$OOkKV� UlWW� |YHU� WMlQDUQD�� lU� DWW� GH� HQEDUW� G\UNDU�+RQRP�RFK� LQWH� VlWWHU�QnJRQ� YLG�+DQV�VLGD�´��

'HVV� lNWKHW� lU� |YHUHQVVWlPG�� /LNYlO� VDGH� SURIHWHQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� L� KDGvWKHQ�UDSSRUWHUDG�DY�,EQ�0DV��G��UDGKL\k�$OOkKX��DQK��
´'HQ�VRP�G|U�RFK�KDU�WLOOEHWW�YLG�$OOkKV�VLGD�HQ�YHGHUOLN��WUlGHU�LQ�L�KHOYHWHW�´

5DSSRUWHUDG�DY�DO�%XNKkUv��,�µ'H�WYn�DXWHQWLVNDµ�UDSSRUWHUDGH�,EQ��$EEkV��UDGKL\k�$OOkKX��DQKXPk��DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�WLOO�0X�kGK�Gn�KDQ�VlQGH�KRQRP�WLOO�-HPHQ�
´6DQQHUOLJHQ�NRPPHU�GX�NRPPD� WLOO� HWW� IRON� VRP� WLOOK|U�%RNHQV� IRON��/nW�GHW� I|UVWD�VRP�GX�NDOODU�GHP�WLOO�YDUD�WURVEHNlQQHOVHQ��´'HW�ILQQV�LQJHQ�JXG�XWRP�$OOkK´�´

,�HQ�DQQDQ�IRUPXOHULQJ�VlJV�GHW�
�� �������� ������� ������� DO�%XNKkUv�RFK�0XVOLP�
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´8SSPDQD�GHP�GlUI|U�WLOO�DWW�YLWWQD�RP�DWW�GHW�LQWH�ILQQV�QnJRQ�JXG�XWRP�$OOkK�RFK�DWW�MDJ�lU�$OOkKV�VlQGHEXG�´
2FK L�DO�%XNKkUvV�IRUPXOHULQJ�VlJV�GHW�

´8SSPDQD�GHP�GlUI|U�WLOO�DWW�GH�HQEDUW�G\UNDU�$OOkK�´
,�6DKvK�0XVOLP�UDSSRUWHUDU�7kULT�ELQ�$VKD\P�DO�$VKGMD�v��UDGKL\k�$OOkKX��DQK��DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH��

´'HQ�VRP�HQEDUW�G\UNDU�$OOkK�RFK�I|UQHNDU�DOOW�DQQDW�VRP�G\UNDV�LVWlOOHW�I|U�$OOkK��InU�VLWW�OLY�RFK�VLQ�HJHQGRP�I|UEMXGQD�DWW�WDJDV�PHGDQ�KDQV�EHUlNQLQJ�lU�KRV�$OOkK���D]]D�ZD�GMDOO��´
$KkGvWK� PHG� OLNQDQGH� LQQHE|UG� lU� PnQJD�� 'HQQD� W\S� DY� 7DZKvG� lU� ,VOkPV� JUXQG��WURQI|UHVWlOOQLQJHQV�SULQFLS�RFK�GHQ�DOOUD�YLNWLJDVWH� IUnJDQ��'HQ�lU�GHQ�YLNWLJDVWH�SOLNWHQ��YLVKHWHQ�EDNRP� VNDSDQGHW� DY�'MLQQ� RFK�PlQQLVNDQ� VDPW� YLVKHWHQ� EDNRP� VlQGDQGHW� DY� VDPWOLJD� VlQGHEXG���DOD\KLP�XV�VDOkWX�ZDV�VDOkP��YLONHW�I|UHJnHQGH�YHUVHU�KDU�DQW\WW��1nJUD�DY�GHP�lU�

´-DJ�KDU�VNDSDW�'MLQQ�RFK�PlQQLVNRUQD�HQEDUW�I|U�DWW�GH�VNDOO�G\UND�0LJ�´��
9LGDUH�EHYLV�I|U�GHW�lU�+DQV���D]]D�ZD�GMDOO��8WWDODQGH�

´7LOO� YDUMH� VDPIXQG� KDU� 9L� OnWLW� HWW� VlQGHEXG� NRPPD� �I|U� DWW� I|UNXQQD��� ´'\UND�$OOkK�RFK�KnOO�HU�ERUWD�IUnQ�DYJXGDG\UNDQ�´´��
/LNYlO�VDGH�+DQ��VXEKkQDK��

´9L� KDU� DOGULJ� VlQW� HQ� SURIHW� I|UH� GLJ� XWDQ� DWW� XSSHQEDUD� I|U� KRQRP�� ´'HW� ILQQV�LQJHQ�JXG�lQ�-DJ�± G\UND�0LJ�´´��
+DQ���D]]D�ZD�GMDOO��VDGH�DWW�1�K��+�G��6kOLK�RFK�6KX�D\E���DOD\KLP�XV�VDOkWX�ZDV�VDOkP��VDGH�WLOO�VLQD�IRON�

´'\UND�$OOkK�± QL�KDU�LQJHQ�DQQDQ�JXG�lQ�+RQRP�´��
'HWWD�lU� VDPWOLJD� VlQGHEXGHQV�NDOO� YLONHW�GH�WYn� I|UHJnHQGH�YHUVHUQD�DQW\GHU��6lQGHEXGHQV�ILHQGHU�HUNlQGH�DWW�VlQGHEXGHQ�KDGH�EHRUGUDW�GHP�DWW�HQGDVW�G\UND�$OOkK�RFK�KnOOD�VLJ�ERUWD�IUnQ�GH�G\UNDGH�DYJXGDUQD�YLG�VLGDQ� DY�+RQRP��SUHFLV� VRP�+DQ���D]]D�ZD�GMDOO��VDGH� L�EHUlWWHOVHQ�RP��ÇG�Gn�GH�VDGH�WLOO�+�G���DOD\KLV�VDOkWX�ZDV�VDOkP��
�� �������� �������� �������� �����
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´+DU�GX�NRPPLW�I|U�DWW�EHJlUD�DY�RVV�DWW�YL�LQWH�G\UNDU�QnJRQ�DQQDQ�lQ�$OOkK�RFK�DWW�YL�|YHUJHU�GHW�VRP�YnUD�I|UIlGHU�G\UNDGH"´��
/LNYlO�VDGH�+DQ��VXEKkQDKX�ZD�WD�kOk��RP�4XUD\VK�Gn�YnU�SURIHW�0XKDPPDG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��NDOODGH�GHP�WLOO�DWW�HQEDUW�G\UND�$OOkK�RFK�|YHUJH�DOOW�DQQDW�VRP�GH�G\UNDU�YLG�VLGDQ�DY�+RQRP�EODQG�lQJODU��KHOJRQ��VWDW\HU��WUlG�RFK�G\OLNW�

´+DU�KDQ�JMRUW�DOOD�JXGDU�WLOO�HQ�JXG"�'HW�lU�K|JVW�PlUNOLJW�´��
+DQ��VXEKkQDKX�ZD�WD�kOk��VDGH�RP�GHP�L�NDSLWOHW�µDV�6kIIkWµ�

´9DUMH� JnQJ� GH� ILFN� K|UD� RUGHQ� ´GHW� ILQQV� LQJHQ� JXG� XWRP�$OOkK´�� NlQGH� GH� KXU�K|JPRGHW� VWHJ�GHP�nW�KXYXGHW��'H� VlJHU�� ´6NDOO� YL�|YHUJH�YnUD�JXGDU� I|U�HQ�JDOHQ�SRHWV�VNXOO"´´��
9HUVHU�PHG� OLNQDQGH� LQQHE|UG� lU�PnQJD�� %ODQG� GH� YHUVHU� RFK� DKkGvWK� VRP� YL� KDU� QlPQW� I|U� GLJ��NODUJ|UV� GHW� I|U� GLJ� ² Pn� $OOkK� VNlQND� PLJ� RFK� GLJ� I|UVWnHOVH� L� UHOLJLRQHQ� RFK� NXQVNDS� RP�VNDSHOVHUQDV�+HUUH�² DWW�GHVVD�W\SHU�DY�WLOOEHGMDQ�RFK�VN\GGV|NQLQJ�VRP�GX�KDU�NODUJMRUW�L�GLQ�IUnJD��lU�VDPWOLJD�HQ�W\S�DY�GHQ�VW|UVWD�DYJXGDG\UNDQ��'HWWD��HIWHUVRP�GHW�UlNQDV�VRP�G\UNDQ�lJQDG�QnJRQ�DQQDQ� lQ� $OOkK� VDPW� DWW� PDQ� EHU� G|GD� RFK� IUnQYDUDQGH� RP� QnJRW� VRP� LQJHQ� DQQDQ� lQ�+DQ� lU�NDSDEHO�WLOO��'HWWD�lU�YlUUH�lQ�I|UIlGHUQDV�DYJXGDG\UNDQ��HIWHUVRP�I|UIlGHUQD�WLOOEDG�GHP�HQGDVW�QlU�GHW�UnGGH�OXJQ��1lU�GHW�GRFN�E|UMDGH�VH�P|UNW�XW��lJQDGH�GH�G\UNDQ�XSSULNWLJW�nW�$OOkK�HIWHUVRP�GH�YLVVWH� DWW� GHW� lU� HQGDVW�+DQ� �VXEKkQDK�� VRP� KDU� NDSDFLWHW� WLOO� DWW� UlGGD� GHP� XU� VYnULJKHWHU��+DQ��WD�kOk��VDGH�L�6LQ�7\GOLJD�%RN�RP�GHVVD�DYJXGDG\UNDUH�

´1lU�GH�JnU�RPERUG��WLOOEHU�GH�$OOkK�PHG�UHQ�RFK�XSSULNWLJ�WUR��PHQ�QlU�+DQ�KDU�OnWLW�GHP�RVNDGGD�VWLJD�L�ODQG��VlWWHU�GH�JXGDU�YLG�+DQV�VLGD�´��
/LNYlO�WLOOWDODU�+DQ��VXEKkQDKX�ZD�WD�kOk��GHP�L�HQ�DQQDQ�YHUV�

´2FK�Gn� HQ�RO\FND�GUDEEDU� HU� WLOO�KDYV�� VYLNHU� HU�GH� VRP�QL�EUXNDGH�DQURSD�XWRP�+DQ�� 0HQ� QlU� +DQ� I|UW� HU� RVNDGGD� L� ODQG�� YlQGHU� QL� HU� ERUW�� PlQQLVNRUQD� lU�VDQQHUOLJHQ�RWDFNVDPPD�´��
2P�Gn�HQ�DY�GHVVD�VHQDUH�DYJXGDG\UNDUH�VNXOOH�VlJD��µ9L�PHQDU�LQWH�DWW�GHVVD�JDJQDU�RVV�JHQRP�VLJ�VMlOYD��ERWDU�YnUD�VMXNOLQJDU�JHQRP�VLJ�VMlOYD��J\QQDU�RVV�JHQRP�VLJ�VMlOYD�HOOHU�VNDGDU�RVV�JHQRP�VLJ�VMlOYD��XWDQ�YL�|QVNDU�RVV�HQEDUW�GHUDV�I|UPHGOLQJ�KRV�$OOkK�µ��VYDUDV�KDQ�PHG�I|OMDQGH�
'HWWD� lU� MXVW� GHQ� DYVLNW� RFK� GHW� V\IWH� VRP� GH� I|UVWD� RWURHQGH� KDGH�� 'H� PHQDGH� LQWH� DWW� GHUDV�JXGRPDU� VNDSDU�� I|UVHU� PHG� WLOOKDQGDKnOODQGH�� JDJQDU� HOOHU� VNDGDU� JHQRP� VLJ� VMlOYD�� HIWHUVRP� GHW�QROOVWlOOHU�GHW� VRP�$OOkK�KDU�QlPQW�RP�GHP� L 4XU·kQHQ�RFK�DWW�GH�|QVNDGH� VLJ�GHUDV� I|UPHGOLQJ��
�� ������� ������� ����������� �������� ������
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VWlOOQLQJ�RFK�QlUPDQGH�WLOO�$OOkK��+DQ��VXEKkQDKX�ZD�WD�kOk��VDGH�L�NDSLWOHW�µ<�QXVµ���DOD\KLV�VDOkWX�ZDV�VDOkP��
´9LG�VLGDQ�DY�$OOkK�G\UNDU�GH�YDG�VRP�YDUNHQ�NDQ�VNDGD�HOOHU�JDJQD�GHP�RFK�VlJHU��´'H�lU�YnUD�WDOHVPlQ�LQI|U�$OOkK�´´��

'n�DYYLVDGH�$OOkK�GHP�PHG�6LWW��VXEKkQDKX�ZD�WD�kOk��8WWDODQGH�
´6lJ��´9LOO�QL�XQGHUUlWWD�$OOkK�RP�QnJRW�L�KLPODUQD�HOOHU�Sn� MRUGHQ�VRP�+DQ�LQWH�NlQQHU� WLOO"� 6WRU� lU� $OOkK� L� 6LQ� KlUOLJKHW�� K|MG� |YHU� DOOW� YDG� GH� VlWWHU� YLG� +DQV�VLGD�´´��

'lUPHG�NODUJMRUGH�+DQ� �VXEKkQDK�� DWW�+DQ� LQWH�NlQQHU� WLOO� QnJRQ� I|UPHGODUH� L�KLPODUQD�HOOHU�Sn�MRUGHQ� VRP� lU� KRV� +RQRP� Sn� GHW� VlWW� DYJXGDG\UNDUQD� PHQDU�� 2FK� GHW� YDUV� H[LVWHQV� $OOkK� LQWH�NlQQHU� WLOO�� KDU� LQJHQ� H[LVWHQV��HIWHUVRP� LQJHQWLQJ�lU�GROW� I|U�+RQRP��+DQ��WD�kOk�� VDGH� L�NDSLWOHW�µD]�=XPDUµ�
´8SSHQEDUHOVHQ� DY� GHQQD� 6NULIW� lU� $OOkKV�� GHQ� $OOVPlNWLJHV�� GHQ� 9LVH�� 9L� KDU�XSSHQEDUDW� 6NULIWHQ� PHG� VDQQLQJHQ� I|U� GLJ�� '\UND� GlUI|U� $OOkK� PHG� UHQ� RFK�XSSULNWLJ�WUR�´��

+DQ��VXEKkQDK��NODUJMRUGH�DWW�G\UNDQ�HQEDUW�WLOONRPPHU�+RQRP�RFK�DWW�WMlQDUQD�lU�EHRUGUDGH�DWW�XSSULNWLJW�lJQD�GHQ�+RQRP���D]]D�ZD�GMDOO���'HWWD�EHURU�Sn�DWW�+DQV�EHRUGULQJ�WLOO�6LQ�SURIHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��RFK�DWW�KDQ�XSSULNWLJW�lJQDU�+RQRP�G\UNDQ��lU�HQ�EHRUGULQJ�WLOO�VDPWOLJD�PlQQLVNRU��+lU�EHW\GHU�µWURµ�G\UNDQ�RFK�G\UNDQ�lU�DWW�PDQ�O\GHU�+RQRP�RFK�+DQV�VlQGHEXG��VDOOk�$OOkKX� �DOD\KL� ZD� VDOODP��� YLONHW� UHGDQ� KDU� RPQlPQWV��/LNYlO� lU� WLOOEHGMDQ�� KMlOSV|NQLQJ�� IUXNWDQ��KRSS�� I|UUlWWQLQJ� DY� RIIHU�� DYOlJJQLQJ� DY� O|IWHQ� RFK� G\OLNW� HQ� GHO� DY� GHW�� Sn� VDPPD� VlWW� VRP�I|UUlWWQLQJ�DY�E|Q��IDVWDQ�RFK�DOOWLQJ�DQQDW�VRP�$OOkK�RFK�+DQV�VlQGHEXG�KDU�EHIDOOW��'lUHIWHU�VDGH�+DQ���D]]D�ZD�GMDOO��
´0HQ�GH�VRP�WDU�EHVN\GGDUH�YLG�VLGDQ�DY�$OOkK��VlJHU���´9L�G\UNDU�GHP�MXVW�I|U�DWW�GH�VNDOO�I|UD�RVV�QlUPDUH�$OOkK�´´��

'HW�YLOO�VlJD�DWW�GH�VlJHU��µ9L�G\UNDU�GHP�MXVW�I|U�DWW�GH�VNDOO�I|UD�RVV�QlUPDUH�$OOkK�µ�'n�DYYLVDGH�$OOkK�GHP�PHG�6LWW�8WWDODQGH�
´$OOkK� VNDOO� G|PD� PHOODQ� GHP� L� DOOW� VRP� GH� lU� RHQVH� RP�� $OOkK� YlJOHGHU� LQWH�O|JQDUHQ��GHQ�RWURHQGH�´��

6nOHGHV�NODUJMRUGH�+DQ��VXEKkQDK��L�GHQQD�lGOD�YHUV��DWW�GH�RWURHQGH�HQEDUW�G\UNDGH�KHOJRQHQ�YLG�VLGDQ� DY� +RQRP� I|U� DWW� NRPPD� $OOkK� QlUD�� 'HWWD� V\IWH� KDU� EnGH� GH� I|UHJnQJQD� RFK� VDPWLGD�RWURHQGH��$OOkK�WLOOLQWHWJMRUGH�GHWWD�L�6LWW�8WWDODQGH�RFK�VDGH�
�� �������� ,ELG��� ��������� ������� �����
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´$OOkK� VNDOO� G|PD� PHOODQ� GHP� L� DOOW� VRP� GH� lU� RHQVH� RP�� $OOkK� YlJOHGHU� LQWH�O|JQDUHQ��GHQ�RWURHQGH�´��
'lUPHG�NODUJMRUGH�+DQ��VXEKkQDK��GHUDV� O|JQ�RFK�SnVWnHQGH�DWW�GHUDV�JXGRPDU�I|U�GHP�QlUPDUH�$OOkK�RFK�+DQ�I|UNODUDGH�GHP�VRP�RWURHQGH�Sn�JUXQG�DY�GHQ�G\UNDQ�GH�lJQDU�GHP��3n�Vn�VlWW�YHW�YDUHQGD�HQ�VRP�KDU�PLQVWD�OLOOD�YHWW��DWW�GHQ�KlGHOVH�VRP�GH�I|UVWD�RWURHQGH�EHVDWW��I|UHNRP�HQEDUW�L�DWW�WD�WLOO�VLJ�SURIHWHU��KHOJRQ��WUlG��VWHQDU�RFK�DQGUD�VNDSHOVHU�VRP�I|UPHGODUH�PHOODQ�VLJ�VMlOYD�RFK�$OOkK��'H�WURGGH Sn�DWW�GH�I|UUlWWDU�GHUDV�EHKRY�XWDQ�+DQV��VXEKkQDK��WLOOVWnQG�RFK�YlOEHKDJ��SUHFLV�VRP�PLQLVWUDU�PHGODU�KRV�NXQJDU��3n�Vn�VlWW� MlPI|UGH�GH�+RQRP���D]]D�ZD�GMDOO��PHG�NXQJDU�RFK�PLQLVWUDU��'H�VlJHU��µ3n�VDPPD�VlWW�VRP�GHQ�VRP�KDU�EHKRY�DY�NXQJHQ�RFK�OHGDUHQ�DQYlQGHU�VLJ�DY�PHGOLQJ�DY�GHUDV� VSHFLHOOD�PlQ�RFK�PLQLVWUDU��QlUPDU�YL�RVV�$OOkK�JHQRP�DWW�G\UND�+DQV�SURIHWHU�RFK�QlUD�YlQQHU�µ�'HWWD�lU�HQ�DY�GH�DOOUD�IUXNWO|VDVWH� O|JQHUQD�� HIWHUVRP�+DQ��VXEKkQDK�� LQWH�KDU�QnJRW�MlPOLNH�RFK�LQWH�KHOOHU�MlPVWlOOV�+DQ PHG�6LQ�VNDSHOVH��,QJHQ�KDU�UlWW�DWW�PHGOD�KRV�+RQRP�XWDQ�+DQV�WLOOVWnQG�RFK�+DQ�OnWHU�HQEDUW�GH�VRP�HQGDVW�G\UNDU�+RQRP�In�I|UPHGODQ��+DQ�KDU�DOOW�L�6LQ�PDNW�RFK�+DQ�KDU�NXQVNDS�RP�DOOW��+DQ�lU�GHQ�%DUPKlUWLJDVWH�DY�GH�EDUPKlUWLJD��+DQ�IUXNWDU�LQJHQ�RFK�LQWH�KHOOHU�UlGV�+DQ�QnJRQ��+DQ�lU�(U|YUDUHQ�VRP�EHILQQHU�6LJ�RYDQI|U�6LQD�WMlQDUH��'H�lU�XQGHU�+DQV�I|UIRJDQGH�Sn�GHW�VlWW�+DQ�YLOO��WLOO�VNLOOQDG�IUnQ�NXQJDUQD�RFK�OHGDUQD��
'H�NODUDU� LQWH�DY�DWW�J|UD�DOOWLQJ�RFK� LQWH�KHOOHU� YHW�GH�DOOWLQJ��'lUI|U�EHK|YHU�GH�QnJRQ� IUnQ� VLQD�OHGDUH�� QlUD�PlQ� RFK� VROGDWHU� VRP� KMlOSHU� GHP�PHG� GHW� VRP� GH� NDQVNH� LQWH� NODUDU� DY� DWW� XWI|UD��/LNYlO�EHK|YHU�GH�GHP�I|U�DWW�GH�VNDOO�NXQQD�XQGHUUlWWD�GHP�RP�GH�Q|GVWlOOGD�YLONDV�Q|G�GH�LQWH�KDU�QnJRQ� DQLQJ� RP�� 6nOHGHV� EHK|YHU� GH� QnJRQ� VRP� lU� GHP� WLOO� ODJV� RFK� V|NHU� GHUDV� V\PSDWL� EODQG�PLQLVWUDU�RFK�QlUD�PlQ��0HQ�YDG�JlOOHU�VNDSHOVHUQDV�+HUUH���D]]D�ZD�GMDOO���lU�+DQ�REHURHQGH�IUnQ�VDPWOLJD� 6LQD� VNDSHOVHU� RFK� +DQ� lU� EDUPKlUWLJDUH� PRW� GHP� lQ� GHUDV� HJQD� P|GUDU�� +DQ� lU� GHQ�UlWWYLVH�'RPDUHQ� VRP� SODFHUDU� VDNHUQD� Sn� GHUDV� SODWVHU� L� HQOLJKHW�PHG� 6LQ�9LVKHW�� .XQVNDS� RFK�6W\UND��3n� Vn� VlWW� lU�GHW� LQWH� WLOOnWHW� DWW�PDQ� MlPI|U�+RQRP�PHG�6LQ�VNDSHOVH�|YHUKXYXGWDJHW��3n�JUXQG�DY�GHWWD�NODUJMRUGH�+DQ� �VXEKkQDK�� L�6LQ�%RN� DWW� DYJXGDG\UNDUQD�KDGH�EHNUlIWDW� DWW�GHW� lU�+DQ� VRP� VNDSDU�� VNlQNHU� WLOOKDQGDKnOODQGH�� VW\U� VNDSHOVHQ�� E|QK|U� GHQ� Q|GVWlOOGH� RFK� DYYlUMHU�VYnULJKHWHQ��RUVDNDU� OLY�RFK�G|G�RFK� DQGUD� DY�+DQV� �VXEKkQDK��KDQGOLQJDU��PHQ�DWW�GLVS\WHQ� VRP�lJGH�UXP�PHOODQ�DYJXGDG\UNDUQD�RFK�VlQGHEXGHQ�KDQGODGH�RP�XSSULNWLJKHWHQ�L�G\UNDQ�VRP�HQEDUW�VNXOOH�lJQDV�$OOkK�DOOHQD��SUHFLV�VRP�+DQ���D]]D�ZD�GMDOO��VDGH�

´2FK� RP� GX� IUnJDU� GHP�� YHP� VRP� KDU� VNDSDW� GHP�� VYDUDU� GH� KHOW� YLVVW�� ´'HW� lU�$OOkK�´´��
/LNYlO�VDGH�+DQ��WD�kOk��

´6lJ�� ´9HP� I|UVHU� HU� PHG� GHW� L� KLPOHQ� RFK� Sn� MRUGHQ� VRP� QL� EHK|YHU� I|U� HU�I|UV|UMQLQJ"�9HP�KDU�PDNWHQ�|YHU�K|UVHO�RFK�V\Q"�9HP�OnWHU�OLYHW�VSLUD�XU�GHW�VRP�KDU� G|WW� RFK� OnWHU� G|GHQ� VWLJD� IUDP� XU� GHW� OHYDQGH"� 2FK� YHP� VW\U� VNDSHOVHQV�RUGQLQJ"´� 3n� GHWWD� NRPPHU� GH� VYDUD�� ´$OOkK�´� 2FK� GX� VNDOO VlJD�� ´6NDOO� QL� LQWH�IUXNWD"´´��
�� ������� �������� ������
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9HUVHU�PHG�OLNQDQGH�LQQHE|UG�lU�PnQJD�RFK�YHUVHUQD�VRP�W\GHU�Sn�DWW�PHQLQJVVNLOMDNWLJKHWHUQD�VRP�LQWUlIIDGH�PHOODQ�VlQGHEXGHQ�RFK�IRONHQ�KDQGODGH�HQEDUW�RP�XSSULNWLJKHWHQ�L�G\UNDQ�lJQDG�$OOkK�DOOHQD�lU�RPQlPQGD��+DQ��VXEKkQDK��VDGH�
´7LOO�YDUMH�VDPIXQG�KDU�9L�OnWLW�HWW�VlQGHEXG�NRPPD��´'\UND�$OOkK�RFK�KnOO�HU�ERUWD�IUnQ�DYJXGDG\UNDQ�´´��

6DPW�GH�YHUVHU�VRP�KDU�NRPPLW�PHG�OLNQDQGH�LQQHE|UG��3n�IOHUD�SODWVHU�L�6LQ�bGOD�%RN�NODUJ|U�+DQ��VXEKkQDK��I|UPHGOLQJVIUnJDQ��+DQ��WD�kOk��VDGH�L�NDSLWOHW�µDO�%DTDUDKµ�
´9HP�lU�GHQ�VRP�YnJDU�PHGOD�LQI|U�+RQRP�XWDQ�+DQV�WLOOVWnQG"´��

+DQ�VDGH�L�NDSLWOHW�µDQ�1DGMPµ�
´+XU� WDOULND�lQJODUQD� L�KLPODUQD�lQ�lU��lU�GHUDV�PHGOLQJ� WLOO� LQJHQ�Q\WWD��RP�LQWH�$OOkK�KDU�JHWW�6LWW�WLOOVWnQG�WLOO GHQ�+DQ�YLOO�RFK�lU�Q|MG�PHG�´��

+DQ�VDGH�L�NDSLWOHW�µDO�$QEL\k·µ�Gn�+DQ�EHVNUHY�lQJODUQD�
´'H�NDQ�LQWH�PHGOD�WLOO�I|UPnQ�I|U�QnJRQ�DQQDQ�lQ�GHQ�VRP�+DQ�lU�Q|MG�PHG��2FK�GH�ElYDU�LQI|U�+RQRP�´��

/LNYlO�XQGHUUlWWDGH�+DQ���D]]D�ZD�GMDOO��DWW�+DQ�LQWH�lU�Q|MG�PHG�6LQD�KHGQLVND�WMlQDUH�RFK�DWW�+DQ�HQEDUW�lU�Q|MG�PHG�GHUDV�WDFNVDPKHW��2FK�WDFNVDPKHW� LQQHElU�DWW�PDQ�HQEDUW�G\UNDU�+RQRP�RFK�O\GHU�+RQRP�PHG�KDQGOLQJDU��+DQ��WD�kOk��VDGH�L�NDSLWOHW�µD]�=XPDUµ�
´2P�QL�LQWH�WURU��Vn�EHK|YHU�$OOkK�LQWH�HU��+DQ�lU�LQWH�Q|MG�PHG�RWURKHW�KRV�6LQD�WMlQDUH��PHQ�YLVDU�QL�WDFNVDPKHW�lU�+DQ�Q|MG�PHG�HU�I|U�HU�VNXOO�´��

DO�%XNKkUv�UDSSRUWHUDGH�L�VLQ�µ6DKvKµ�IUnQ�$E��+XUD\UDK��UDGKL\k�$OOkKX��DQK��VRP�VDGH��
´$OOkKV� VlQGHEXG�� 9LOND� lU� GH� O\FNOLJDVWH� PlQQLVNRUQD� VRP� InU� GLQ� PHGOLQJ"�� +DQ�VDGH�� �'HQ�VRP�XSSULNWLJW� VlJHU� IUnQ�VLWW�KMlUWD�± HOOHU� VLQ�VMlO�± �GHW� ILQQV� LQJHQ�JXG�XWRP�$OOkK����

,�µ6DKvKµ�UDSSRUWHUDV�GHW�lYHQ�IUnQ�$QDV��UDGKL\k�$OOkKX��DQK��DWW�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

�� �������� �������� �������� �������� �����
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�9DUMH�SURIHW�LQQHKDU HQ�E|QK|UG�E|Q��9DUMH�SURIHW�KDU�SnVN\QGDW�VLQ�E|Q�PHQ�MDJ�KDU�GROW�PLQ�E|Q� VRP�HQ�PHGOLQJ� I|U�PLWW� IRON�Sn�'RPHGDJHQ��'HQ� VRP�G|U� IUnQ�PLWW�IRON�XWDQ�DWW�KD�VDWW�QnJRQ�YLG�$OOkKV�VLGD��NRPPHU�In�GHQ�RP�$OOkK�YLOO�´��
$KkGvWK�PHG�OLNQDQGH�LQQHE|UG�lU�PnQJD��$OOD�YHUVHU�RFK�DKkGvWK�VRP�YL�KDU�QlPQW�W\GHU�VDPWOLJD�Sn�DWW�G\UNDQ�lU�HQ�UlWWLJKHW�VRP�WLOOK|U�HQEDUW�$OOkK�RFK�DWW�GHW�LQWH�lU�WLOOnWHW�DWW�PDQ�lJQDU�QnJRW�DY�GHQ�nW�QnJRQ�DQQDQ�lQ�$OOkK�² YDUNHQ�WLOO�SURIHWHUQD�HOOHU�QnJRQ�DQQDQ�² RFK�DWW�I|UPHGOLQJHQ�lU�XQGHU�$OOkKV���D]]D�ZD�GMDOO��I|UIRJDQGH��SUHFLV�VRP�+DQ��VXEKkQDK��VDGH��

´6lJ��´$OO�PHGOLQJ�WLOONRPPHU�$OOkK�´´��
,QJHQ�I|UWMlQDU�GHQ�I|UUlQ�+DQ�KDU�JHWW�WLOOVWnQG�WLOO�PHGODUHQ�VDPWLGLJW�VRP�+DQ�lU�Q|MG�PHG�GHQ�VRP�VNDOO�In�PHGOLQJHQ��/LNDVn�lU +DQ�HQEDUW�Q|MG�PHG�DWW�PDQ�HQGDVW�lJQDU�+RQRP�G\UNDQ��YLONHW�UHGDQ�KDU� RPQlPQWV��%HWUlIIDQGH� DYJXGDG\UNDUQD�� lU� GH� EHU|YDGH� DOO� I|UPHGOLQJ��SUHFLV� VRP�+DQ��WD�kOk��VDGH�

´'n�VNDOO�PHGODUQDV�I|UE|QHU�LQWH�YDUD�GHP�WLOO�QnJRQ�Q\WWD�´��
1lPQV�µRUlWWµ�L�DEVROXW�IRUP��DQVHV�GHW�VRP�DYJXGDG\UNDQ��SUHFLV�VRP�+DQ��WD�kOk��VDGH�

´'H�RWURHQGH�lU�GHP�VRP�EHJnU�VYnU�RUlWW�PRW�VLJ�VMlOYD�´��
´$WW�VlWWD�PHGKMlOSDUH�YLG�+DQV�VLGD�lU�DWW�EHJn�HQ�VYnU�RUlWW�´��

%HWUlIIDQGH�GHW�GX�QlPQGH� L� IUnJDQ�DQJnHQGH�6�IL\\�QV�RFK�DQGUDV�\WWUDQGHQ�VRP�EO�D�lJHU�UXP�L�PRVNpHU�RFK�G\OLNW��W�H[�
�$OOkK�� 9lOVLJQD� KRQRP� VRP� 'X� VNDSDGH� I|U� DWW� DYVO|MD� 'LQD� PlNWLJD� KHPOLJKHWHU� RFK� 'LQD�EDUPKlUWLJD� OMXV� RFK� EOHY� GlUPHG� GHQ� JXGRPOLJD� QlUYDURQV� VWlOOI|UHWUlGDUH� RFK� 'LQD� LQQHUVWD�KHPOLJKHWHU�HIWHUWUlGDUH«��R�V�Y��lU�VYDUHW�I|OMDQGH�
$WW� GHVVD� \WWUDQGHQ�RFK�GHUDV� OLNH� lU� HQ� WLOOJMRUGKHW�RFK�7DQDWWX��� YLONHW� YnU�SURIHW� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��YDUQDGH�I|U�L�GHW�VRP�KDU�UDSSRUWHUDWV�IUnQ�0XVOLP�L��6DKvK��IUnQ��$EGXOOkK�ELQ�0DV��G� �UDGKL\k $OOkKX� �DQK�� VRP�EHUlWWDGH� DWW�$OOkKV� VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�

�0XWDQDWWL��Q�KDU�JnWW�XQGHU���
+DQ�XSSUHSDGH�GHWWD�WUH�JnQJHU��,PkP�DO�.KDWWkEv��UDKLPDKXOOkK��VDGH��
�� 0XVOLP��� �������� �������� �������� �������� $WW�PDQ�JHU�VLJ�L�QnJRW�VRP�lU�XW|YHU�HQV�NDSDFLWHW�
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�(Q�0XWDQDWWL���� lU�GHQ�VRP�I|UGMXSDU�VLJ�LQRP�QnJRW�VRP�lU�XW|YHU�KDQV�NDSDFLWHW��$WW�JH�VLJ�LQ�L�GHWWD�lU�L�HQOLJKHW�PHG�UHWRULNWHRORJHUQDV�PHWRGLN��YLOND�JHU�VLJ�LQ�L�GHW�VRP�YDUNHQ�DQJnU�GHP�HOOHU�RPIDWWDV�DY�GHUDV�I|UVWnQG��
$E�V�6D�kGkW�ELQ�DO�$WKvU�VDGH�
�'H� I|UGMXSDU� VLJ� RFK� |YHUGULYHU� L� UHWRULN� RFK� GH� WDODU� PHG� GH� H[WUHPDVWH� RUGI|UUnGHQ�� 'HW�KlUVWDPPDU�IUnQ�RUGHW��QDW���YLONHW�EHW\GHU�JRP��'lUHIWHU�WLOOlPSDGHV�GHW�YDUHQGD�HQ�VRP�lU�H[WUHP�L�WDO�RFK�KDQGOLQJ��
%DVHUDW�Sn�GHW�VRP�GHVVD�WYn�,PkPHU�² YLOND�WLOOK|U�VSUnNYHWHQVNDSHQV�,PkPHU�² KDU�QlPQW��NODUJ|UV�GHW� I|U� GLJ� RFK� I|U� YDUHQGD� HQ� VRP� KDU� PLQVWD� OLOOD� YHWW�� DWW� GHWWD� WLOOYlJDJnQJVVlWW� L� DWW� VlQGD�YlOVLJQHOVH�RFK�IUHG�|YHU�YnU�SURIHW�RFK�OHGDUH���$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���lU�HQ�WLOOJMRUGKHW�RFK�QnJRW�VRP�lU�XW|YHU�HQV�NDSDFLWHW�RFK�OLNYlO�I|UEMXGHW��'lUPHG�lU�GHW�I|UHVNULYQD�VlWWHW� I|U�HQ�0XVOLP�EHWUlIIDQGH�GHQQD�IUnJD��DWW�KDQ�OlU�VLJ�GHW�EHNUlIWDGH�WLOOYlJDJnQJVVlWWHW�VRP�KDU�UDSSRUWHUDWV�IUnQ�$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��EHWUlIIDQGH�WLOOYlJDJnQJVVlWWHW�L� DWW� VlQGD� YlOVLJQHOVH� RFK� IULG� |YHU� KRQRP�� YLONHW� lU� WLOOUlFNOLJW� QRJ�� %ODQG� GHVVD� lU� GHW� VRP� DO�%XNKkUv�RFK�0XVOLP�UDSSRUWHUDGH� L�µ'H�WYn�DXWHQWLVNDµ�² RFK�IRUPXOHULQJHQ�lU�DO�%XNKkUvV�² IUnQ�.D�E�ELQ��8GMUDK��UDGKL\k�$OOkKX��DQK��VRP�VDGH�DWW�I|OMHVODJDUQD��UDGKL\k�$OOkKX��DQKXP��VDGH��
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L� GH� WYn� YlUOGDUQD�� 6DQQHUOLJHQ� lU� 'X� GHQ� VRP� DOOW� ORY� RFK� SULV� WLOONRPPHU�� GHQ�bUDGH������
'HVVD�RFK�OLNQDQGH�IRUPXOHULQJDU�VRP�KDU�EHNUlIWDWV�IUnQ�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���lU�YDG�VRP�IRUGUDV�DY�HQ�0XVOLP�DWW�DQYlQGD�VLJ�DY�QlU�KDQ�VlQGHU�YlOVLJQHOVH�RFK�IULG�|YHU�$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���HIWHUVRP�VlQGHEXGHW��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��lU�GHQ� OlUGDVWH� PlQQLVNDQ� RP� YDG� VRP� E|U� DQYlQGDV� JHQWHPRW� KRQRP�� VnVRP� KDQ� lU� GHQ� OlUGDVWH�PlQQLVNDQ�RP�YLOND�\WWUDQGHQ� VRP�E|U�DQYlQGDV�JHQWHPRW�KDQV�+HUUH��9DG�JlOOHU� \WWUDQGHQ� VRP�EHVWnU�DY�LQQRYHUDGH�WLOOJMRUGKHWHU�RFK�\WWUDQGHQ�VRP�NDQ�EHVWn�DY�EHW\GHOVHU�VRP�lU�IHODNWLJD��W�H[�GH� \WWUDQGHQ� VRP� GX� QlPQGH� L� IUnJDQ�� DQVHV� GH� YDUD� ROlPSOLJD� Sn� JUXQG� DY�GHQ� WLOOJMRUGKHW� VRP�I|UHNRPPHU� L� GHP� VDPW� DWW� GH� NDQ� WRONDV� Sn� HWW� IHODNWLJW� VlWW� VDPWLGLJW� VRP� GH�PRWVlWWHU� VLJ� GH�\WWUDQGHQ� VRP�$OOkKV� VlQGHEXG� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� YDOGH�RFK�KlQYLVDGH� VLWW� IRON� WLOO��+DQ�lU�GHQ�OlUGDVWH�VNDSHOVHQ��GHQ�UnGYlQOLJDVWH�VDPW�GHQ�VRP�lU�PHVW�IMlUUDQ�IUnQ�WLOOJMRUGKHW�² Pn�$OOkKV�IUlPVWD�YlOVLJQHOVH�RFK�IULG�YDUD�PHG�KRQRP�
-DJ� KRSSDV� DWW� GH� EHYLV� VRP� YL� KDU� QlPQW� I|U� DWW� NODUJ|UD� GHQ� UlWWD� W\SHQ� 7DZKvG�� GHQ� UlWWD�DYJXGDG\UNDQ�� VNLOOQDGHQ�PHOODQ� GHW� VRP�GH� I|UVWD� RFK�GH� VHQDUH� DYJXGDG\UNDUQD� I|OMGH� VDPW� GHW�ODJVWLIWDGH� WLOOYlJDJnQJVVlWWHW� L� DWW� VlQGD� YlOVLJQHOVH� RFK� IULG� |YHU� $OOkKV� VlQGHEXG� �VDOOk� $OOkKX��DOD\KL�ZD�VDOODP���lU�WLOOUlFNOLJD�RFK�WLOOIUHGVWlOODQGH�I|U�GHQ�VRP�V|NHU�VDQQLQJHQ��0HQ�YDG�JlOOHU�GHQ�VRP�LQWH�YLOO�YHWD�VDQQLQJHQ��lU�KDQ�LQJHQWLQJ�DQQDW�lQ�HQ�SHUVRQ�VRP�I|OMHU�GULIWHQ��$OOkK���D]]D�ZD�GMDOO��KDU�VDJW�

�2P�GH�Gn�LQWH�VYDUDU�GLJ��YHW�GX�DWW�GH�VW\UV�DY�VLQD�GULIWHU��RFK�YHP�lU�YLOVQDUH�lQ�GHQ� VRP� KHOW� VDNQDU� $OOkKV� YlJOHGQLQJ� RFK� I|OMHU� VLQ� GULIW"� $OOkK� YlJOHGHU�VDQQHUOLJHQ�LQWH�GH�RUlWWIlUGLJD�����
6nOHGHV�NODUJMRUGH�+DQ��VXEKkQDK��L�GHQQD�lGOD�YHUV��DWW�PlQQLVNDQ�EHVWnU�DY�WYn�JUXSSHU�EHWUlIIDQGH�GHQ� YlJOHGQLQJ� RFK� VDQQLQJHQV� UHOLJLRQ� VRP� $OOkK� VNLFNDGH� 6LQ� SURIHW�0XKDPPDG� �VDOOk� $OOkKX��DOD\KL�ZD�VDOODP��PHG��'HQ�HQD�DY�GHP�EHVYDUDU�$OOkK�RFK�+DQV�VlQGHEXG�PHGDQ�GHQ�DQGUD�I|OMHU�VLQ�GULIW��/LNYlO�XQGHUUlWWDGH�+DQ��VXEKkQDK��DWW�GHW�LQWH�I|UHNRPPHU�QnJRQ�VRP�lU�PHU�YLOVHOHGG�lQ�GHQ�VRP�I|OMHU�VLQ�GULIW�RFK�VDNQDU�$OOkKV�YlJOHGQLQJ��9L�EHU�$OOkK���D]]D�ZD�GMDOO��RP�VN\GG�IUnQ�DWW� I|OMD�GULIWHQ�Sn� VDPPD� VlWW� VRP�YL�EHU�+RQRP��VXEKkQDK�� DWW�+DQ� OnWHU� RVV�� HU�RFK� UHVWHQ� DY�0XVOLPHUQD� YDUD� EODQG� GHP� VRP� EHVYDUDU� +RQRP� RFK� +DQV� VlQGHEXG� �VDOOk� $OOkKX� �DOD\KL� ZD�VDOODP���K|JDNWDU�+DQV� ODJVWLIWQLQJ� VDPW�KnOOHU� VLJ�ERUWD� IUnQ� DOOW�GHW�EODQG�%LG�D�RFK�GULIWHU� VRP�PRWVWULGHU�+DQV�UHOLJLRQ��6DQQHUOLJHQ�lU�+DQ�*LYPLOG�
2FK�Pn�$OOkKV�YlOVLJQHOVH�RFK� IULG� YDUD�PHG�+DQV� WMlQDUH�RFK� VlQGHEXG�� YnU�SURIHW�0XKDPPDG��KDQV�IDPLOM��KDQV�I|OMHVODJDUH�RFK�GH�VRP�I|OMHU�KRQRP�L�JRGKHW�IUDP�WLOO�'RPHQV�GDJ��
gYHUVDWW�DY�$E��0�Vk�DO�$OEkQv�����������² ����������7UHOOHERUJ��6YHULJH

��� $OOkKXPPD�VDOOL��DOk�0XKDPPDG�ZD��DOk�kOL�0XKDPPDG�NDPk�VDOOD\WD��DOk�,EUkKvP��:D�EkULN��DOk�0XKDPPDG�ZD��DOk�kOL�0XKDPPDG�NDPk�EkUDNWD��DOk�,EUkKvP�IvO��ÆODPD\Q��,QQDND�+DPvGXP�0DGMvG����� ������
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